MODERN FINANCIAL SERVICES LIMITED

(CIN : L24139WB1983PLC035932)
Registered Office: 53B, Mirza Ghalib Street, Kolkata-700 016.
Email: contact. modernfinancial@gmail.com,Phone: 033-2249-1673

DIRECTORS' REPORT TO THE SHARE HOLDERS

Your Directors have pleasure in presenting the Annual Report of the Company for the year ended 31" March,2022.

- _ _(Rs.Inlacs)
Particulars | For the year For the year
ended 31.03.2022 ended 31.03.2021
Hevenué _1‘mm Operation - 11.60.
Other Income N | 144,51 ELEM.
Total expenditure - : 14.39 29.45 |
Profit/(Loss) before Tax ] 14172 (29.40)

Tax expenses B
Profit/(Loss) after Tax 141.72 {25.40)

Tax expenses previous year

(34.06) 289.47
|Balance carried over ' 107.66 260.08

Other comprehensive income/|oss

OPERATIONS AND MANAGEMENT

The Board of Directors of your Company is to report that during the year under review the Company's the
total revenue Income Rs. 156.12 lacs as compare to Rs.0.04 lacs in previous year and posted a net Profit of Rs.
141.72 lacs against previous year loss of Rs. 29.40 lacs.

Dividend

Your Directors regret that they are unable to recommend any dividend for the financial year ended 31
March, 2022,

Subsidiary Company

Your Company has no subsidiary company.

DIRECTOR

Mr. Probir Kumar Kovyal, Director retires by rotation and being eligible has offered himself for re-appointment.

AUDITORS

M/s. B.R. Khaitan & Co., Chartered Accountants, (Regn. No.305012E) the retiring Auditor, are eligible for re-
appointment for a period of 2 (two) years to hold the office as Auditors of the Company from the ensuing of
this Annual General Meeting to the conclusion of Annual General Meeting of the Company to be held in the
year 2023. As required by the provision of the Companies Act, 2013, their appointment should be ratified by

members each year at the AGM. Accordingly, requisite resolutions forms part of the notice convening the
AGM.

PARTICULARS OF EMPLOYEES

Information in accordance with the provision of Section 217 (2A) of the Companies Act, 1956 read with the
Companies (Particulars of Employees) Rule 1975 as amended is not applicable to your Company because there
was no employee getting more than the limit specified in the above said sections of the Companies Act, 1956,




DIRECTORS' RESPONSIBILITY STATEMENT
Your Directors confirm that -

(i)in the preparation of the Annual Accounts, the applicable accounting standards have been followed with the
proper explanations relating to material departures, if any.

(ilThe accounting policies selected have been applied consistently and judgement and estimates are made that are

reasonable and prudent, so as to give a true and fair view of the state of affairs of your company for the year ended on
that date,

(iii}Proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with

the provisions of the Act for the safeguarding the assets of your Company and for preventing and detecting frauds and
other irregularities.

(iv)The Annual Accounts of your Company have been prepared on a going concern basis.

CORPORATE GOVERNANCE DISCLOSURE

In terms of Regulation 34 of SEB| Listing Regulations, a separate section on Management Discussion and
Analysis, Business Responsibility Report and Corporate Governance Report together with a certificate from a
Practicing Company Secretary confirming compliance with the Regulations relating to Corporate Governance
of SEBI Listing Regulations is set out and form part of this Annual report.

HUMAN RESOURCE / INDUSTRIAL RELATIONS

The Company understands that its diverse employees are its most vital and valuable assets. The Company
recognises people as the primary source of its competitiveness and continues its focus on people
development through digital and bespoke interventions. The Company has developed a continuous learning
human resource base to unleash potential and fulfill the aspirations of the employees. The strategic thrust of
Human Resource has been on improvement of the performance of employees through training &
development and also to identify out performers who have the potential for taking higher responsibilities.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND OUTGO
The information on Conservation of energy and technology absorption required to be disclosed pursuant to

section 134(3)(m} of the Companies Act, 2013 and Rules therein is given in the Annexures and forms part of
this Reports.

ACKNOWLEDGEMENT

We thank our customers, vendors, dealers, investors, business associates and bankers for their continued
support during the year. We place on record our appreciation of the contribution made by employees at all
levels. Our resilience to meet challenges was made possible by their hard work, solidarity, co-operation and
support.

We thank the Government of India, the State Governments where we have operations and other government
agencies for their support and look forward to their continued support in the future.

For & on behalf of the Board
Place : Kolkata :
Date : 18-08-2022 Amitabha Sarkar

Managing Director
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CORPORATE GOVERNANCE REPORT FOR THE PERIOD FROM 15T APRIL, 2021 TO 315T MARCH, 2022
ANNEXURE TO THE DIRECTORS' REPORT.

COMPANY'S PHILOSOPHY :

Corporate Governance essentially is a set of standards, which aims to improve the Company's efficiency, effectiveness
and social responsibility, The concept emphasizes on transparency, accountability, independence and integrity of the
Management, with focus on public interest in particulars. It further inspires and strengthens investors' confidence by
ongoing commitment to overall growth of the Company.

The company believes that timely disclosures, transparent accounting policies and a strong and independent board
got a long way in protecting shareholders trust while maximizing long term corporate value.

Our philosophy on Corporate Governance begins with our Board of Directors.
A non-executive director chairs the Board.

. The Audit Committee is comprised exclusively of independent directors

. The Board has established terms of reference for its operation and the operation of its Audit Committee in line
with Clause 49 of the Listing Agreement and Section 177 of the Companies Act, 2013.

. The Equity Shares of the Company are listing on Calcutta Stock Exchange Limited compliance with the

disclosure requirements of Clause 49 of the Listing Agreement, the details are set out as herein.
BOARD OF DIRECTORS :

COMPOSITION OF THE BOARD :-

The Board of Directors of the company as on 315t March, 2022 consists of Four members.

The Company has Three Mon-Executive Independent Directors.

BOARD MEETINGS :

The meetings of the Board are held at the Company's Registered Office at Kolkata and are scheduled well in advance.

The members of the Board have access to all information of the Company and are free to recommend inclusion of any
matter in agenda for discussion. The board meets at least once in a quarter to review the quarterly results and other
items on the agenda. Additional meetings are held, whenever necessary.

During the period under review 6(six) Board Meetings were held on 14.5.21, 10.7.21, 21.8.21, 06.9.21, 27.10.21 and
04.1.22 .

BOARD'S RESPONSIBILITIES :-

The Board’s mandate is to oversee the Companies strategic directions, review and monitor Corporate Performance,
ensure regulatory compliance and safeguard the interests of Shareholders.

ROLE OF INDEPENDENT DIRECTORS :-

The independent directors play an important role in deliberations at the Board and Committee meetings and bring to
the Company their expertise in the fields of finance, management, law and public policy.

INFORMATION PLACED BEFORE THE BOARD OF DIRECTORS :-

The minimum information to be made available, so far applicable, in terms of Clause 49 of the Listing Agreement is
made available to the Board of Directors.



A

Constitution of Board of Directors as on 315t March, 2022 and related information.

Name of the Director Category of | No, of Board Meeting Attendance at
. D_ir_ectnrship : attendﬂf:e_ _; ~ LastAGM
Mr. Amitabha Sarkar | Managing Director 3] Yes
'Mr. Probir Kumar Ka_',rzi ] Director - B Yes
Mrs Mina Roy Director (] Yes
.Mr. Sushil Mandal - ﬁdependent Director B - P;J-:::»

AUDIT COMMITTEE :

The audit committee of the company meets before the finalization of accounts each year and also meets every
quarter before the results of that quarter is published in the news-paper and also meets from time to time, if called
by Mrs. Mina Roy, Chairman of the Audit Committee, The Audit Committee has met four times in 2021-22.

The Audit Committee has been vested with the following powers :-

a) toinvestigate any activity within its terms of reference.

b] to seekinformation from any employee

c) to obtain outside legal or other professional advice

d) to secure attendance of outsiders with relevant expertise, if it considers necessa Fy.

{I) TERMS OF REFERENCE :-

The Audit Committee reviews the Internal Reports with the Statutory Auditors’ Report periodically and discuss their
findings. The role of the Audit Committee is as follows :

a) Overseeing of the Company’s financial reporting process and the disclosure of its financial information to
ensure that the financial statement is correct, sufficient and credible.

b} Recommending the appointment and removal of external auditor, fixation of audit fee and also approval for
payment for any other services.

£} Reviewing the management and the annual financial statements before submission to the Board, focusing

primarily on ;

. Any changes in accounting policies and practices
Major accounting entire based on exercise of judgments by management
Qualifications in draft audit report.
Significant adjustments arising out of audit
The going concern assumption

' Compliance with accounting standards
Compliance with stock exchange and legal requirements concerning financial statements.

d) Reviewing with the management, external and internal auditors, the adequacy of internal contral system.
e] Review the adequacy of internal audit function, including the structure of the internal audit department,

staffing and seniority of the official heading the department, reporting structure coverage and frequency of
internal audit.

f Discussions with internal auditors any significant findings and follow up thereon.

g) Reviewing the findings of any internal investigations of the internal auditors into matters where there is
suspected fraud and/or irregularity and/or a failure of internal control systems of a material nature and
reporting the matter to the Board. -

h) Discussion with external auditors before the audit commences nature and scope of audit as well as have post-
audit discussion to ascertain any area of concern.

i) Reviewing the Company’s financial and risk management policies.

il To look into the reasons for substantial defaults in the payment to the depositors, shareholders (in case of non
payment of declared dividends) and creditors.



(1)  COMPOSITION :

The Audit Committee of the Board comprises of Two Independent Directors and Committee met four times
during the year and attendance of the members at these meetings were as follows ;-

Name of the Director | Category of Directorship No. of Audit Committee Meeting
. attendance
Iﬂrs Mina Rn:;v B | ) Director [ P 4
Mr. Prabir Kumar Koyal Director . 4
| Mir. Amitabha Sarkar | " Director L 4 )

The Statutory Auditor of the Company is invited to the Audit Committee Meetings.

REMUMNERATION COMMITTEE :

The Remuneration Committee comprises three Directors - Mr, Sushil Mandal is the Chairman, Mr. Probir Kumar Koyal

and Mrs. Mina Roy are the members of the Remuneration Committee. One remuneration committee meeting held on
4" January, 2022 during the year 2021-22,

Details of remuneration paid to the Executive & Non-executive Directors during the financial year 2021-22 are as follows :

Name of Director Sitting Fees Remuneration
Mr. P.K. Koyal - .

Mr, Sushil Mandal -
Mrs, Mina Roy %

SHARE TRANSFER COMMITTEE :

In accordance with Clause 49 para VI(D) of the Listing Agreement of the Stock Exchange, the Board has unanimously
delegated the powers of share transfer to Mr. Probir Kumar Koyal, Chairperson and Director, who is also the Compliance
Officer, in order to expedite the process of share transfer, issue of duplicate certificates and certificates after

splits/consideration/renewal and re-materialization, The Committee meets at least once in a fortnight to expedite all
matters relating to transfer.

SHARE TRANSFER AND SHAREHOLDERS/INVESTORS GRIEVANCE COMMITTEE

A "Share Transfer and Shareholders/Investors Grievance Committee” has been constituted under the Chairmanship
of a Director — Mr. Probir Kumar Koyal and Mr. Sushil Mandal and Mrs. Mina Roy are the Member of the Committee.

All the investors complaints are settled by the Compliance Officer of the Company and if any complaint can not be
settled by the Compliance Officer then it is placed before the Committee for settlement.

GENERAL BODY MEETING :-

Location and time where last three Annual General Meetings were held :-

Financial Year Date Time Venue )
2020-2021 30/09/2021 10.30 a.m. 53B, Mirza Ghalib Street, Kolkata - 700 016
2019-2020 24/12/2020 10.30a.m. 53B, Mirza Ghalib Street, Kolkata — 700 016

2018-2019 26/08/2019 10.30a.m. 53B, Mirza Ghalib Street, Kolkata = 700 D16
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7. DISCLOSURES :

There was no transaction of material nature with the directors of the management or their relatives. The Company has
obtained certificates from all concerned in this regard.

There was no instances of non-compliance on any matter related to the capital market, during the last three years.

The Board has obtained certificates / disclosures from key management personnel confirming that they do not have any
material financial and commercial interest in transactions with the Company, that may have a potential conflict with the
interest of the Company at large. This disclosure has also been made for all relations of the first degree by the

management to the Board.

MEANS OF COMMUNICATIONS :

Management's discussions and analysis forms part of this annual report, which is also being posted to all the shareholders
of the Company.

GENERAL SHAREHOLDER INFORMATION :

Annual General Meeting is proposed to be held on 30" September, 2022 at 11.30 A.M. at 538, Mirza Ghalib Street,
Kolkata — 700 016. The Company has furnished information as required by Clause 49(v) of the Listing Agreement of the
Stock Exchanges, relating to the appointment of a new director or re-appointment of a director. Shareholders may kindly
refer to the Explanatory statement convening the Annual General Meeting of the Company. The names of companies in
which the person also holds directorship and the membership of committees of the Board is given separately.

FINANCIAL CALENDAR :-
ANNUAL RESULTS OF PREVIOUS YEAR (AUDITED) : End of May, 2021

FIRST QUARTER RESULTS i End of July, 2021
SECOND QUARTER RESULTS : End of October, 2021
THIRD QUARTER RESULTS : End of January, 2022
FOURTH QUARTER RESULTS : End of May, 2022
DATE OF BOOK CLOSURE :-

The Share Transfer Books and Register of Members of the Company will remain closed from 24 September, 2022 to 30"
September, 2022 (both days inclusive).

LISTING OF EQUITY SHARES ON STOCK EXCHANGES ETC :-

The Company’s shares are listed on The Calcutta Stock Exchange only.

SHARE TRANSFER AGENT :-

The Company has engaged the Services of M/s. Maheshwari Datamatics Pvt. Ltd., 23, R.N, Mukherjee Road, Kolkata
700001 a SEBI registered Registrar as their Share Transfer Agents for processing the transfers, sub-division,
consolidation, splitting of securities, etc. Since trades in Company's shares can now be done only in the dematerialized
form, request for demat should be sent direct directly to M/s. Maheshwari Datamatics Pvt, Ltd, Kolkata,

SHARE TRANSFER SYSTEM :-

As already stated, the Company's shares are traded in the Stock Exchanges compulsorily in demat mode. Therefore,
investors /shareholders are requested to kindly note that physical documents, viz. Demand Request Forms {DRF) and
Share Certificates etc. should be sent by their Depository Participants [DP’s) directly to the Share Transfer Agents. Any
delay on the part of the DP’s to send the DRF and the Share Certificates beyond 15 days from the date of generation of
the DRN by the DP will be rejected/cancelled. This is being done to ensure that no demat request remain pending
with the Share Transfer Agent beyond a period of 30 days. Investors/Shareholders should, therefore, ensure that
their DP's do not delay in sending the DRF and Share Certificates to Share Transfer Agent after generating the DRN.



Distribution Schedule as on 31°* March, 2022 :-

No. of Equity _ _Nn. of _ %-af No. of sh_ares i % of share
_ Shares held | Shareholders shareholders held holding
100 9 | 17893 4000 0.0899
r 501-1000 i 12 : 23857 9138 0.2054
 1001-2000 390 | 7758 asa1eT | 97599
2001-3000 | 21 4.1750 58100 1.3061
© 3001-4000 | 17 | 3.3797 50400 - 13578
40015000 | 11 _ 2.1869 48600 | 1.0925
5001-10000 | 17 | 3.3797 124097 2.8099
10001-above 26 | 5,1690 3700008 83.3786
503 100% _ 4448500 100.00

DEMATERILISATION OF SHARES :
The equity shares 881300 of the Company have not been dematerialised during the said financial year.

INVESTORS' COMPLAIN :
No Investors complain pending at the year and no investars complain received during the year 2021-22.

Note : The Company endeavors to settle all shareholder complaints in the minimum possible time. The

average rate of settlement may vary from 7 to 15 days. However, disputed matters/cases are kept pending
till these cases are mutually settled by the shareholders or are finally disposed off by the Courts.
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CODE OF CONDUCT
Declaration

As provided under Clause 49 of the Listing Agreement with the Stock Exchanges, the Board Members and the Seniar
Management Personnel have confirmed compliance with the Code of Conduct for the year ended 315t March, 2022,

At odida. Zaxxan
Place : Kolkata Amitabha Sarkar
Date : 18" August, 2022 Managing Director
CEO CERTIFICATE

The Board of Directors
M/s. Modern Financial Services Ltd.
53B, Mirza Ghalib Street,
Kolkata — 700 016,
| certify that
1. We have reviewed the financial statement, read with the cash flow statement of the company for the year ended

31st March, 2022 and to the best of my knowledge and belief :

i. these statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;

i, these statements and other financial information included in this report present a true and fair view of the
Company's affairs and are in compliance with the accounting standards and applicable law and regulations.

2. There are, to the best of my knowledge and belief, no material transactions entered into by the Company during the
year which are fraudulent, illegal or violate of the Company’'s code of conduct; ,

3. I am responsible for establishing and maintaining internal controls for financial reporting and | have valuated the
effectiveness of the internal control systems of the Company ;

4, | have disclosed to the Company's Auditors and the Audit Committee of the Company’s Board of Directors all

significant deficiencies in the design or operation of internal control, if any, of which | am aware and the steps that
have been taken or are proposed to be taken to rectify the deficiency;

5. I have indicated to the Auditor and the Audit Committee :-
a. significant changes in the Company’s internal contral over financial reporting during the year
b. significant changes in accounting policies during the year, if any, and that the same have been disclosed in the
note to the financial statements.
s instance of significant of fraud of which we have become aware and involvement therein if any of the

management or other employees which could have a significant role in the Company’s internal control system
over financial reporting.

...J:"rmI l:o—llﬂ-lw émﬂ(a.&:,

Place : Kolkata Amitabha Sarkar
Date : 18" August, 2022 Managing Directar



B- R. I(HAITAN & CO. iE.l,CotmnIStreet, Kalkata - 700 007

CHARTERED ACCOUNTANTS Mobile : (033) 2269 1317
Email - prakashkhaitan@hotmail.com

INDEPENDENT AUDITOR’S REPORT
To the Members of

MODERN FINANCIAL SERVICES LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of MODERN FINANCIAL SERVICES LIMITED (“the
Company™), which comprise the balance sheet as at 31" march 2022, and the statement of profit and loss,
(statement of changes in equity) and statement of cash flows for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies and other explanatory
information [hereinafter referred to as “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state

of the Company as at March 31 2022, and its profit/loss, (changes in equity) and its cash flows for the vear
ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with Standards on Auditing (SAs) specified
under section 143 (10) of the Companies Act 2013. Our responsibility under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevent to our audit of the Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirments and the Code of ethics. We believe that
the audit evidence we have obtained is sufficient and appropiate a basis for our opinion.

“Information Other than the Financial Statements and Auditor’s Report thereon”

The Company’s Board of Directors is responsible for the other information. The other information comprises
the [information included in the Management disscussion and Analysis, Boards Report including Annexures
of Boards Report, Business Responsibility Report, Corporate Governace and Shareholder Information, but
does not included the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Management's Responsibility for the Financial Statements

The Company’s Board of Diectors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepted in India including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design , implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Financial

Statements that give a true and fair view and are free from material misstatement, weather due to fraud or
Error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

a.  Identity and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intention omissions, misrepresentations, or the override of
internal control,

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls

c. Evaluate the appropriateness of accounting policies used the reasonableness of accounting estimates
and related disclosures made by management.

d.  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Financial Statements or, if such disclosures arc inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the C
as going concern.
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€. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and the whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in

i. Planning the scope of our audit work and in evaluating the results of our work : and
ii. To evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. )

From the matters communicated with those charged with governance, we determine those matters that were
of most significant in the Financial Statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication. ’

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report} Order, 2016 (“the order™), issued by the Central
Government of India in terms of Sub-section (11) of section 143 of the Companies Act, 2013, we

give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been ke[ﬁt by the Company so
far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e} On the basis of the written representations received from the directors as on 31% march 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March,
2022 from being appointed as a director in terms of Section of 164(2) of the Act.




-4-

(f) Since the Company’s turnover as per last audited Financial Statements is less than Rs. 50 Crores
and its borrowing from bank and financial institutions at any time during the year is less than Rs.
25 Crores, the Company is exempted from getting an audit opinion with respect to the adequacy
of the internal financial control over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditors Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its finaneial
position,

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For B. R. KHAITAN & Co
Chartered Accountants

P. Khaitan
(Proprietor)

M. No. ; 060367
FRN: 305012E

Place: Kolkata
Date: 18-08-2022
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ANNEXURE A TO THE INDEPENDENT AUDITORS’REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of Modern Financial Services Ltd. of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of account
and records examined by us in the normal course of audit, we report that:

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment

(b} The Company has maintained proper records showing full particulars of intangible assets;

(c) The Company has a regular program of physical verification of Froperty, Plant and Equipment in a phased
manner, which, in our opinion, is reasonable, considering the size of the Company and the nature of its
assets. Pursuant to the program, certain Property, Plant and Equipment were physically verified by the
Management during the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

According to the information and explanations furnished to us, the records examined by us and based on the
examination of the conveyance deeds provided to us, we report that the Title Deeds, comprising of all the
immoveable properties are held in the name of the Company as at the Balance Sheet date,

The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at March 31, 2022 for
holding any benami property under the Benami Transactions {Prohibition} Act, 1988 (as amended) and Rules
made thereunder.

The inventories have been physically verified by the Management during the year at reasonable intervals, except
materials lying with third parties, where confirmations are obtained. In aur opinion, the coverage and procedure
of such verification by the Management is appropriate. The discrepancies noticed on verification between the
physical stocks and the book records were not material and they have been properly dealt with in the books of
account.

According to the information explanation provided to us, the Company has not provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited

Liability Partnerships or any other parties. Hence, the requirements under paragraph 3(iii} of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on the audit procedures performed by us,
we are of the opinion that the terms and conditions in relation to investments made, guarantees provided,
securities given and / or grant of all loans and advances in the nature of loans and Euarantees are not prejudicial
to the interest of the Company.

The Company has not provided any guarantee or security or granted any advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. - e




VI.

VIL.

Vi
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In our opinion and according to the information and explanations furnished to us, the Company has complied with

the provisions of Sections 185 and 186 of the Act in respect of loans granted, investments made and guarantees
and securities provided, as applicable.

During the year, the Company has not accepted any deposits or amounts which are deemed to be deposits. Hence
reporting under Clause 3(v) of the Order is not applicable.

The maintenance of cost records under Section 148 (1) of The Act has not been specified by The Central
Government for the business activities carried on by the Company. Thus, reporting under Clause 3({vl) of the Order
is not applicable to the Company.

In respect of statutory dues:

a) According to the records of the Company, the Company has been regular in depositing undisputed
statutory dues, including Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with appropriate authorities

b} There were no undisputed amounts payable in respect of any of the above statutory dues in arrears as at
March 31, 2022 for a period more than six months from the date they became payable.

c} Details of statutory dues referred to in sub-clause (a) above which have not been deposited as on March
31, 2022 on account of disputes are given below;

MName of the Nature of Dues Forum where Period to which the Amount
Statute dispute is pending amount relates
NIL

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in tax assessments under the Income Tax Act,1961.

{a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender,

(b) The Company has not been declared as a wilful defaulter by any Bank or financial institution or other
lender,

(d) On an overall examination of the financial statements of the Company, funds raised on short term basis
have not been utilised for long term purposes.

(e} On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries.

{f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries.
(a) The Company has not raised moneys by way of initial public offer or further public offer {including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

{b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under ¢ f the Qrder
(fully or partly or optionally) Porting under clause Ssithlof

is not applicable fw‘;-::ﬁ'—'"x‘! oYy
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{a) No fraud by the Company and no material fraud on the Company has been noticed or reported during
the year.

{b) No report under sub-section (12) of Section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) There were no whistle-blower complaints received during the year by the Company.

The Company is Not a Nidhi Company. Accordingly, para 3 (xii} of The Order is not applicable to the Company.

Based on the audit procedures performed and information and explanations given by the management, all the
transactions with the related parties are in compliance with Sections 177 and 188 of the Companies Act 2013
were applicable and details of such transactions are duly reported in the standalone Financial Statements as
required by the applicable Accounting Standards.

According to the information and explanations given to us, the company has no internal audit system.
In our opinion, the Company has not required an adequate internal audit system commensurate with the size
and the nature of its business.

In our opinion, the Company has not entered in to any non-cash Transactions with Directors or persons connected
with him and hence, the provisions of Section 192 of the Companies Act 2013 are not applicable to the Company.

{a) In our opinion, no registration is required under Section 45 IA of The Reserve Bank of India Act. Hence,
reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b} In our opinion, there is no Core Investment Company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3{xvi){d) of the Order
is not applicable,

The Company has not incurred cash losses during the financial years 2020-21 and Cash Loss for the Financial Year
2021-22 of Rs, 2940223,

There has not been any resignation of the statutory auditors of the Company during the year.

The provisions of Section 135 towards corporate social responsibility are not applicable on the company.
Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

For B.R. KHAITAN & CO,
CHARTERED ACCOUNTANTS
Firm Registration No. 305012E

P. KHAITAN
Proprietor
Membership No.060367

Place : Kolkata
Date :18-08-2022



MODERN FINANCIAL SERVICES LIMITED
ClIMN:L24139WE1983PLCO35032
Registerad Office : 53B, Mirza Ghalib Street, Kolkata-700016
Corporate Office : 538, Mirza Ghalib Street Kolkala 700016 Telephona: 81-8007048009
Email: contact. madernfnanclal@gmall com

STATEMENT OF ASSETS AND LIABLILITIES AS AT 31ST MARCH, 2022

NOTE As at

_ Particulars NO. 31/03/2022

As at
31/03/2021

ABSETS
{11  Mon-current assets
(a) Property, Plant and Eguipment 3 110946
{b) Financial Assals
(i} Invesiments 4 87203643
(i} Other financial Assal b
[z} Nan-current lax Assels 2
{d) Other nan-currant Assets 5 200000

217721

TE1511

300000

Total Non-current assets 87614589]

79437852

{2) Current assets
{a) Inventories 31

{b} Financial Assets

{iy Investmenis 5

(i) Trade receivablas 7 50000

{lily Cash and cash eguivalents 8 870437

{iv) Other financial Assetls -

{ch Currant Tax Asszets (Mal)

(d) Other current Aszels 2

3135942

4325302

3135842

50000/
GTTE59

3327535

Total Current assets 8381681

7191136

Total Assets 85996270

86623988

EQUITY AND LIABILITIES
i1}  Eaqulty

(a) Equity Share capital 10

() Sther Equity 1

44485000
51484470

44485000
40718633

Total Equity 95969470

03633

Liabilities
(2] Mon-current liabilities
{a) Financial Liabilities
(i) Borrowings
{ii} Trade payables
{iiiyCther financial liabilities
{b} Provisions
{c) Defemred tax liabilities (Met)
{0} Lmnear non-currant napiines

Total Non-current Liabilities

{3} Current liabl|lties

{a) Financial Liabilities

(i} Borrowings 12

(ii) Trade payables
- Total outstanding dues of micro-enterprises and small enterprises -
- Total outstanding dues of credilors other than micro enterprises and small
enlarprises 7

(i} Other financial llabilities
(b) Provizians 13
(c) Currani Tax Liabilities (MNet) -
[d) LIther current 1Ianinues 4 26800

13,26,000

94355

Total Current Liabilities 26800

1420355

Total Equity and Liabilities 95996270

S6623088

Significant Accounting policies 1&2
The accompaying notes are an Inl&ural part of the financlal statements

In terms of our Report attach
For B. R. Khaitan & Co. ‘H"‘”*"*"\ﬁ"h G oryicas Lit

NET 15 1 031 I
Charlgred Accountants *r g \.,I or Modern Financiul Ses : Fo
. ‘mn'.l'l ¥ l‘. , ﬁ yCan
P. Khaitan f}'\\ » _,..h-'WV\LﬂaLl-ll-‘-._
Membership no: 060367 > ;l;“i- Diracior
Firm Regn. Mo.; 305012E ___‘_,.f

Flace : Kolkata
Date : 181h August, 2022
UDIN NO- 22060367AQUHYD2016

FIRRTAN

Niracto




MODERN FINANCIAL SERVICES LIMITED
CIN:L24135WB1983PLCO350832
Registered Oifice : 538, Mirza Ghalib Street, Kolkata-700016
Corporate Office : 538, Mirza Ghalib Street,Kolkata 700016 Telephone; 91-8007048009
Email: contact modernfinancial@gmail.com

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENEDED 31ST MARCH, 2022

The accompaying notes are an integral part of the financial statements
In terms of our Report attached

e

For B. R. Khaitan & Co. 7 THAIT A S SETE .

Chartered Accountants ¥ —— ¢ . 2rVices ror- Mosetivg :
/‘ B % % pMocern L

P. Khaitan
Membership no: 060367
Firm Regn, No.: 305012E
Place : Kolkata

Date : 18th August, 2022
UDIN NO- 2208036TAQUHYD2916

Directior

Previous Year
Particulars N: g = Ya;'};;g;:zm endad on
= 31/0372021
| Revenue from Operations 15 11,60,271 -
Il Other Income 16 1,44,51,428 4440
lll Total Revenue (I+1) 1,56,11,699.21 4,440.00
IV Expenses:
{a) Cost of materials consumed % z
{b) Purchases of Stock-in-Trade 17 - -
{c) Changes in inventories 18 11,54,654.0{:" -
{d} Employee benefits expense 19 53,893.00 -
{e) Finance Costs - -
{f) Depreciation & Amortisation Expenses - -
{9} Other Expenses 20 2,31,813.21 28 44 663
Total expenses 14,39,760| 28,44 663
V Profit/ {Loss) before exceptional items and tax {1lI-1V) 1,41,71,939| {29,40,223)
VI Exceptional items 4 ’
Vil Profit/ {Loss) before tax (V+VI) 1,41,71,939| {29,40,223)
Il Tax expenses
{1) Current Tax - -
{2} Deferred Tax - -
IX Profiti{Loss) for the period (VII-VIII) 1,41,71,939 -28.40,223
X Other Comprehensive Income
A (1} ltemns that will not be reclassified to profit or loss
i. Remeasurements of the defined benefit plans - -
ii. Equity Instruments through Other Comprehensive Income (34,06,768) 2 8947 973
(1) Income tax relating to items that will not be reclassified to profit or loss 233 i
B {l) tems that will be reclassified to profit or loss - -
{Il} Income tax relating to items that will be reclassified to profit or loss - -
Xl Total Comprehensive Income for the period (Comprising Profit / {Loss) and
Other Comprehensive Income for the period) (IX+X) TA7:85,50 907,150
Xl Pald - up Equity Share Capital {Face value per share * 10/-) 44 48 500 44 48 500
XIll Earnings per share {not annualised) -
(a) Basic 3,19 (0.66)
(b} Diluted 3.19 [0.66)
Significant Accounting policies 1&2

4:; *OLEATS 3 ':.L.hami:c:.hl-gﬁ_ Sarevan Q—YDJJD/;’Y W\




pabieys 1ou s uoneaidap ssaulsng oU §) alay) SoUlS

FES'EL'Y FES'CL'Y 9/C'LG'EE ¥ SIE'LB'EE 696'¥0'BE 696°'F0'8E dv3A SNOIATYd
SES'ELY EZLLVE ZLE'LLLE - L1E'L6'EE 960'60'9E {eze'se'L) 696'P0'EE V10l
LB9'LL 629'11 EES'ZF'Y s EES'EV' Y FLZ'WS'Y - FLEZ'FG'Y SIBUCHIPUOS Iy
151 851 299'50'9 - £99's0'9 ¥Z8's0'9 . PZE'50'9 58L085820Y § Jajndwiuoy
¥Z0'c 5Z0'c LBO'VE'E s LB0'YvZ'E SOL'/E'E - GOL'LE'T SBINI4 9 BnjuIng
GEP'PR SEP' PR = 995'6.'2 000'FL'E 5 DO0'#L'E 30V Elel-

£29'CE'L - g88°/¢'S - BEE'/¥'S BEB'.¥'S DD'ELB'GH'L LELER'L Lov -ele]-

Bra'L Bra'L zereL'e - ZEL'EL'E 0RL'PL'Z - 08L'vl'z s3|lydap,
g//'a0'L g/l'a0'L pos'sL'0l - 005'8L'01 GLZ'58'LL - GLE'68'LL Asuyoew g jue|d

{lesodsiq) 6LOZ'FO° LD
0Z0Z'E0°LE LZOZE0°LE LZ0Z'E0°LE B30 | Jeakayi o4 |0Z0ZF0' L0 0} N | DZOZ'E0'LE IE30L JUORIppY uc se asuejeg
uc se asuejeg |uose souejeg NOLLYID3ud3ada 2018 SSO0HD NOILdI¥oS3a
INTWdIND3T T LNV 1d 'Ald3dodd 2
pableyo jou ) uolepaldap SS3UISNG OU S1 aU5Y) 99UIS
PESEL'Y VZLLV'E 9Le'1B'EE = SIE'L6'EE 960'60'9E (e28's6'L) 696'v0'8E Hv3A SNOIATYd
T AN A ab6'0L’} FIELGEE - £ig'l6'eE 6lE'Z0'sE (122'30°L) 960'60'9¢ IVLOL
B49'LL 6.9'LE CES'EF'Y - SEG'EF'Y FLZ'¥S'Y - FLEFS'T sigUBRpUas Iy
651 651 585'60'9 & 599'60'9 vZe's0'9 - $Z8'50'0 5811055900y ® Jeindwwol
s20'e 520'c DRO'FE'E - 0e0've'z s0L'4Z'E - SO0L'{ZE saJnpxi4 g ainuing
SEF'FE SEF'VE 585°64'2 - GO95'6L'E 0O0'vL'E - 000'¥L'E 30V -B1E] -

- - gBE' /P’ - 868 /4'G BER'LY'S BEE' /PG L0¥ -BiE] -
8r9'l 8re'l ZEL'EL'E # ZEVEL'E 08L'FL'E . 08L'¥vL'E s3I,
£44'00'L (o} gEYF'8L'0L 2 86¥'84°0L 86+'8L'01 00444780 GLZ'58'LL Aauyoew g we|d

{iesodsia) LZ0Z'¥0°LO
bZOZ'E0bE ZZOZEO'LE  |ZZOZ'EO0'LE 1Blol | Jead auydod |LZOZV0'LO @3 dN | ZEZOZEO'LE ITMOL fuoQippy uo SE sauejeg
Uo SE BOUEE | UO SE soue|eg NOILYI234d30a Mo0789 SS0HD NOILdI¥253a

1INSWCIND3 2 LNV 1d "ALYSd0Hd £

2202 HOWVW LSIE 030N §V3IA IHL 804 SINNOJIY 3HL 40 14vd DNIWHO4 ONY Ol O3X3INNV S310N
Q31NN S30IAY3S TVIONVYNId Nd3AOW




a
[* $varwo, |}
\ & .._H_
l_/_.....“. o e .-.....;... i
EESET L0F ST RE T B BYIIE- | DO0D0TS DO0DL THE - TTOZ “ETE LRI 1E SE aUE(E
- - - - E_Enm PadiEa o JEpEud ]
(YT =T LG LVERT EELOvEZ: R |
i 16) Buaam] BuseE sG] (el
TEROTLFT [ZLEZETEl L ICERT- D00 DO COO0LTSE [ZOC ¥ BRI
1% uauuyBlag syi 1e sounieg paiesey
RG] potied
] ! 23U f 5343904 Bupjunoasy u) seluryn) |
LER0TLFT (ZLEZE'TR) pLSEERT- | DODDOE DO0'OL'TSE TTOZ I5TE \PIEN IE 5 aaueyeq|
uoqpesada BT BA
L] € Ja iadpay puagidwey|  awoou) 3 SIS LD
r=al S| | UL iRy oy saug | AjsuagaItuen) e Turpusd
FUELEW | aAFUIGEI G bys Buiepsoen) Eey yBncuny | sauip yineay puncdwes Asuow
JeiE HLaede g pa L0 OISR snjcang | o wonuod LT TEL T TET] 2 TET TTEL BRI shupueg ] [T ITEETe By Ja juauodwing wopEgpdde
Psps Auow WY SARD ahspiyzey|  uD e Bapsay3 Aanb3|  1mag PauEEy =g nposg [Eye Ayjning aomyg
| snpeing g Sasaiay SRR
ALNDIWIHLD 8
[Gevb¥Es i TIESE 0L B 00 5 GO0OL T E TE07 "TE \PIEW 10 5T SUCiER
- ml - - + MH_.__E!“_ pRUIRIEY OF JajSLEa]
BEESIIDT [T SR ILTFL [LET
) a0y, Secli COU AT R L) |10
TEFETL0Y TONSTEG T ESE AT T Q0000TR 0000 THE poyiad Jaipodad ey
o Buiudeq Byl be saeeeg paesey
Ry ey
anid | ¥aiod Bununcazy u salueyn
TETRT L'y TH'ST BT 06T T [ DOCOL'TS'E TIOE “BTE e Je 52 ueeg
[emm3En vopeads 03U B
Appads) ulifuoy e jo wipFy pruayichuoy| - swomuya TYLHLNLIESLE LLLIED| B
— LI 03| SIUHUSIELS LY mal 10| ApURyRIdwa) [RpuRLaL Bujpuad
SJUELIEM sujasdLgy LR T T RS ] 7115 yanauLg | sSya yanasg punadiien Apuou
aumys pujede SR o UG LI D sngding| o uopeod g [EETIEDTEt (1T < ETH T T ET) fhumues| SISy [T ITTTET ] ETYE ] B ausuoduaca wojieydde
PRz Aduow | U SR Humpeg] 0 REREA|  Babag Anbg 1930 PR S0 fanpmeg ey Ayyribg ]
STpding 1§ saaaE3y |ty
ALINDA W30 8
DO0"SEFFF * OO0 SE'FE'F
Si0la pojied Joud
poyad 3l g Suunp gy Jeyg popad fupodas s o3 INp [EdE) datyg papad
Bupuodas juawuno aig Aunb3 uy selung A Jo Tupuudag 2y 1 0UERG pRIETEY Aynb3 ug saBueyy Fuips0da) JUSLnD F po T gl U 0usjEg
poirad BujLiodas snofaad 7
[ gl . * i 000'SE' "
(oAl WannT By seak g Tupng [Rude) s popad Supuodas jsauna| 03 0P jEeY Janug pouad
40 pUS 3 e 2oueeg Ay w) sodueyy 43 30 Jujuupdag 3 3E axueiey pILeLEay | Aanbg vy safue Sugrodas juaung ag o Jujuaidag 33 18 audEy

peuind Bunaades usurg T
THLIIYD JUYHS ALND3 v

ZZ0T "HOUYI 1SHE O3ONI ¥V3A SHL ¥Od ALIND3 NI SIONVHD 40 LNIWALYLS
Q3LIWIT S3DIAY3S TVIONYNId Nd3aOW



MODERN FINANCIAL SERVICES LIMITED

NOTES FORMING PARTS OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315T MARCH, 2022

4 NON CURRENT INVESTMENTS

As at
31 March 2022

As at
31 March 2021

IN MUTUAL FUNDS No of Units No of Units
ABSL Gen Next Fund - - 198907 .87 2,19,85,287
ABSL Gen Mext Fund (D) - - 5142811 6192973
ABSL India Gennext Fund (D) 1,82,397.28 266,38412 - =
DSP Healthcare Fund (D) 2,93,B09.03 67,84 638 29380903 58,586,552
DSP Flexi Cap Fund (D) 1,35670.25 92,08,211 - -
Kotak Liquid Fund (O} - - 120290 50,02,936
Kotak Medium Term Fund - - 962131.67 1,66,81,343
Mippon India Multi Cap Fund - - 8B8205.98 98,44 880
SBI Banking & Financial Services Fund (D)} 3,36, 86018 8575382 33686018 a0,15,352
SB| Large & Midcap Fund (D) 17,359.62 &67,00467 17359.62 52,33,808
SB| Technology Opportunities Fund{D) 30,014.88 51,37 372 - - -
TATA Digital india Fund (D) 48,766.68 21,22,763 . -
ICICI Prudential Flexi Cap Fund {3} 20,48 897.51 2,20,36,396 - -
B.72,03,643 7,89,15,131
§ DTHER NON-CURRENT FINANCIAL ASSETS
Advance against Flat 3,00,000 3,000,000
3,00,000 3,00,000
6 INVENTORIES
Stock in Hand 31,365,942 31,35,842
31,35,942 31,35,842
7 TRADE RE BLE
Sunder Debtors 50,000 50,000
To others - -
50,000 50,000
& CASH AND CASH EQUIVALENT!
Cash in Hand 51,494 13,994
Balance with Schedule Bank in
HOFC Bank( UNB Br.) B228 8328
HDFC Bank (Central Plaza) 34 111 34,111
HOFC Bank(Silvasa) 37,366 37,366
Kotak Mahindra Bank 6.91,950 571,631
Bank of Baroda 37.188 12,229
8,70,437 6,77,659
9 OTHER CURRENT ASSETS
TDS Receivable 1,110 333
Dividend Receivahla 14,097 4107
Deferred Tax Assets a7 322 47 322
Advance Tax for f.Y 2021-22 9.87,000
Mat Credit Receivable (AY 17-18 & 18-19) 3275773 29,112,091
Mat Credit Recaivable - 363,682
43,25,302 33,27,535




MODERN FINANCIAL SERVICES LIMITED
NOTES FORMING PARTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2022

10 SHARE CAPITAL

As at 31 March, 2022 Az at 31 March, 2021
Number of Amaunt Number of Amount
Shares R=. Shares Rs.
Al ORISED
Equity Shares of Rs. 10/- each with €0,00,000 6,00,00,000 60,00,000 6,00,00,000
voting rights
I UBSCRIBED AND PAID UP
Equity Shares of Rs. 10/- each with
voting rights 44 48,500 4.44,85,000 44 48 500 4,44 B5,000

(il Reconciliation of Shares outstanding at the begining and at the end of the raporting period

As at 31 March, 2022 As at 31 March, 2021
Mumber of Amount Mumber of Amount
Shares Rs. Shares Rs.
Equity Shares with voling rights at _
the beginning of the year 44 48 500 4,44 B5 000 44 48 500 4,44 85 000
Balance at the end of the year 44,48,500 4,44,85,000 44,48,500 4,44,85,000

{ii) Details of Shareholder holding more than 5% share in tha Company

Mame of Shareholders As at 31 March, 2022 As at 31 March, 2021
Number of Percantage of Number. of Parcantage of
Shares Holding Shares Holding
Line Accessories Private Limited 454500 10.22% 454500 10.22%
Vidhi Services Private Limited 1030800 23.17% 1030800 23.17%
Sankalp Vincom Pyt Ltd 365701 B.22% 365701 8.22%
Anubha Holdings Pvt Lid 245500 5.52% 245500 5.52%
Runicha Merchants Pt Ltd 241000 5.42% 241000 5.42%
11 Other Equity
{l} Securities Premium Reserve 3,61,70,000 3,61,70,000
3,61,70,000 3,61,70,000
{il} General Reserve 60,00,000 60,00,000
60,00,000 60,00,000
(iii} Retained Earnings
Opening balance -2,12 66,969 -1,83,26,746
Add: Profit{Loss) for the year 1.41,71.939 -29,40,223
Closing Balance -70,95,030 -2,12,66,969
{iv) Other Comprehensive Income
Balance at the beginning of the Year 1,88,15,601 -91,32.372
Add/Less: Change in Fair Vale(net of tax) -34 05,768 2,80.47.973
Balance at the end of the Year 1,64,09,833 1,98,15,601
5,14,84,803 4,07,18,632
12 BORROWINGS
Advance (Cr.) - 13,26,000
- 13,26,000
13 SHORT TERM PROVISIONS
Provisions for Income Tax - -
Provision for income tax for current year - -
14 OTHER CURRENT FINANCIAL LIABILITIES
Salary payable - 79,355
Sundry Creditors for expenses 26,800 15,000
26,800 94,355
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MODERN FINANCIAL SERVICES LIMITED
NOTES FORMING PARTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2022

15 REV E FROM OPERATION

As at
31 March 2022

As at
31 March 2021

Sales 11,60,271 -
11,60,271 -
16 OTHER INCOME
Profit from mutual fund Long Term 1,44,24,805 4
Prefit fram mutual fund Short Term 15,424 -
Dividand 11,100 4,440
1,44,51,428 4,440
17 PURHCASE OF STOC| TRADE 6
Purchasza 11.54 054 -
11,54,054 -
18 CHANGES IN INVENTORY
Closing Stock 31,35,942 31,35,842
Leszs: Opening Stock 31,35,942 31,35,042
19 EMPLOYEE BEBEFIT EXPENSES
Salary and Bonus 53,893
53,892 -
20 OTHER EXPENSES
Professional Tax Payment 2,600 2500
Audit Fees 15,000 15,000
Bank Charges 158 6,041
Filing Fees 4,800 3,600
Loss on Sale of Mutual Fund - 23,698,822
Loss on Sale of Motor Vehicla 56,777 45,872
STT Charges peleli -
Sundry Balance \W/off. - 3,15,322
Inzurance Charges - Vechiles 10,470 9,931
E- Voting Charges - -
Share Listing fees, Evoting Charges 11,800 -
Annual custody fees 34,220 21,240
Professional Fees 14,480 45435
Printing & Stationary - 28,000
Rates & Taxes 74,720 74,720
Repairs & Maintainance 6,450 7,080
2,31,813 29,44,663




MODERN FINANCIAL SERVICES LTD

1.'Notes forming part of the financial statements for the year ended 31st march, 2022,

Mote

Particulars

Y

Corporate Information

Modern financial services Ltd. has its registered office at 53B, Mirza Ghalib Street, Kolkata - 700016, is engaged
in Real Estate Renting & other activities / business.
It's CIN No. is L24139WBI1983PLC035932

L)

21

22

2.3

2.4

2.5

2.6

2.7

28

Significant accounting pollcies

This note provides a list of the significant accountingpolicies adopted in the preparation of these “financial stataments.
These palicies have bean consistently applied to all the years presented, unless otherwisestated.

Basis of accounting and preparation of financlal statemants

These financial statements have been prepared in accordance with Indian Accounting Standards (“IndAS") notified
under Section 133 of the Companies Act, 2013 (“the Act”) read together with the Companies (Indian Accounting
Standards) Rules, 2015 {as amended) and other relevant provisions of the Act and other Generally Accepted
Accounting Principles (GAAP] in Indla

Use of estimates

The preparation of the financial statements In cenformity with Indian GAAP requires the Managemant to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingant liabilities)
and the reported income and expenses during the year, The Management belisves that the estimates used in
preparation of the financial slatements are prudent and reasonable. Future results could differ due to these estimates
and the differences betweean the actual results and the estimates are racugnlsad in the periods in which the results are
known / materialise.

Inventories

There was inventory in the form of land and building in progress which have been capitalised and there are no
inventories with the company

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances {with an
ariginal maturity of three manths or less from the date of acquisition),

Depreclation and amortisation
No Depreciation Is provided during the year as the company has no depreciable assets

Revenus recognition

Sale of qoods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards

of ownership to the buyer, which generally coincides with the delivery of goods o customers. Sales
do not GST.

Other income

Interest income is accounted on accrual basis. Dividend income is accounted for when the nght to recelve it is
established. Investmant income and expanditure is accounted on accrual basis

Tangible fixed assats
Fixed assets ara carried at cost,
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Intangible assets
Thers are no Intangible Assets

Forelgn currency transactions and translations
There is no Foreign currency transaction during the year

Government grants, subsidies and export incentives
There is no Gevermnmment grants and subsidies and export during the year

Investments

Long-term investmenis {excluding Investment properties), are carried individually at cost less provision for diminution,
other than temporary, in the value of such investments. Current investments are carried individually, at the lower of cost
and fair value. Cost of investments include acquisilion charges such as brokerage, fees and duties.

Investment properties are carried individually at cost less accumulated depreciation and impaimment, if any. Investmeant
properties are capitalized and depreciated (where applicable) in accordance with the palicy stated for Tangible Fixad
Assets. Impaimmant of investment property is determined in accordance with the policy stated for Impairment of Assats.

Employee benefits

Employee benefits include provident fund, superannuation fund, gratuity fund, compensated absences, long service
awards and post-employment medical benefits,

contribution plan

There is no defined contribution plans

Defin nefi
There is no defined benefit plans

Employee share based payments
The Company has no Employee Stock Option Schemas (ES0S)

Borrowing costs
Borrowing costs include interest

Segment reporting
The Company has no such segments

Leases
The Company Is not engaged in leasing of assets

Eamnings per shara

Basic eamings per share is computed by dividing the profit f (loss) after tax {including the post tax effect of extracrdinary
items, if any) by the weighted average number of equity shares oulstanding during the year. Diluted eamnings per share
is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as
adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity sharas, by
the weighted average number of equity shares considered for deriving basic earnings par share and the waighted
average number of equity shares which could have been issued an the conversion of all dilutive potential equity shares.
Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit
per share from continuing ordinary operations. Potential dilutive equity shares are deemed lo be converted as at the
beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares are adjusted
for the proceeds receivable had the shares been actually issued at fair value (ie. average market value of tha
outstanding shares). Dilutive potential equity shares are determined indepandently for each period presented. The
number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and
bonus shares, as appropriate.
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Taxes on income

Gurrent tax is the amount of tax payable on the taxable income for the year as determined in accardance with the
provisions of the Income Tax Act, 1951,

Research and development expenses
The Company has no Research and Development expenses

Joint venture operations
The Company has no Joaint Venture Operation

Impairment of assets
There is no impairment of assets during the year

Provisions and contingencles

A provision Is recognised when the Company has a present obligation &s a result of past avents and it is probable that
an outflow of resources will be required to settle the abligation in respect of which a reliable estimate can be made,
Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the
best estimate required to sellle the obligation at the Balance Sheet dats. These are reviewad at each Balance Shest
date and adjusted to reflect the currant best estimates. There are no Contingent liabilities with the Company

Provision for warranty
There is no provision of warranty

Hedge accounting
The Company has no hedging activity

Derivative contracts
The Company has no derivative contracts

Share issues expenses
There are no share issue expenses

Insurance claims
Mo insurance claim have been taken by the company




	4f5a0d2443fd498e37393462d72d321727cccfcf45116b67b5e7a64b1e921d32.pdf

