MODERN FINANCIAL SERVICES LIMITED

Regd. Office : 53B, Mirza Ghalib Street,
Kolkata-700016.

CIN: L24139WB1983PL(035932.
Mobile No. 9007048009.

Date : 10-08-2022

To,
Listing Department
The Calcutta Stock Exchange Limited

7, Lyons Range Script Code - 023057
Kolkata - 700 001

Dear Sir,
Sub: Outcome of Board Meeting held on 10t August, 2022 (under Regulation 30 read with

Schedule Il of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations. 2015 ).

This is to inform you that, the Board of Directors of the Company at its Meeting held on Wednesday 10t
August, 2022, inter alia, has approved the Unaudited Financial Result of the Company for the quarter ended
30™ June, 2022, pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The said result, along with the Limited Review Report of the Statutory Auditors, has been enclosed herewith.
Kindly take the same on your record and acknowledge the receipt.
Thanking You,

Yours Faithfully
For, Modern Financial Services Ltd.

-_k\’\‘\’\ L—C‘\ll.k N _{ (S & }(LL,]
Managing Director

Enclo : as above



B. R. KHAITAN & CO.

-

132, Cotton Street, Kolkata - 700 007
CHARTERED ACCOUNTANTS Mobile: (033) 2269 1317
Email - prakashkhaitan@hotmail.com

Limited Review Report on Unaudited Financial Results of the Company for the quarter and half year ended
30th June, 2022- Pursuant to the'Regulaticn 33 of the SEBI (Listing Obligations:and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Mis. Modern Financial Services Limited

We have reviewed the accompanying statement of unaudited financial results {'Statement’) of Mis.
Modern Financial Services Limited (the Company') for the quarter and half year ended 30th
June 2022 attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguia’tion's, 2015, as
amended ('the SEBI Regulations"), including relevant circulars issued by the SEBI from time to time.

This Staiement, which Is the responsibility of the Company's Management and approved by the
Company's Board of Directors in their meeting held on 10" August, 2022, has been p_fe'paréd_ in
accordance with the recognition and measurement principles laid down in Indian 'Accountin_g Standard
(Ind. AS) 34, ‘interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013
read with: relevant rules issued thereunder and other accounting principles genera'i!y' accepted in India
in compliance with the SEBI Regulations. Our responsibility is to issue a report on the Statement based
on QuUr review.

We conducled our review of the Statement in accordance with the Standard on Review Engagement
{SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard equ_ij_r‘_.,es.'tha't'we plan
and perform the review to obtain moderate assurance as to whether the State s fre
misslalement. A review s limited pfimarily to inguiries of Compa_ny-_-;p_e
procedures applied to financial data and thus provide less assurance 'tha
performed an-audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as stated above, nothing has come to ou
believe that the accompanying statement of unaudited financial results, prep
the recognition and measurement principles laid down in the applicable I
as prescribed under section 133 of the Companies Act, 2013 as anje_nd
issued thereunder and other recognized accounting practices and '_p'oii s
information required to be disclosed in terms of the SEBI Regulations, incl
is to be disclosed. or that it contains any material misstatement.
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MODERN FINANCIAL SERVICES LIMITED

CIN: L24138WB1883PLC035932

Registered Office ; 538, Mirza Ghalib Street, Kolkata-700016

Corporate Office : 53B, Mirza Ghalib Street,Kolkata 700016 Telephone: +81887048009,
Email: contact. medernfinancial@gmail.com

Statement of Unaudited Financial Results for the Quarter ended 30th June, 2022

(" in lakhs)
: e Correspondingd |
: 3 months ended on | Preceding 3 months | months ended in the |Previous Year ended
Particulars 30/06/2022 ended on 31/03/2022]  previous yearon on 31/03/2022
: ; e Sl 30105."29'21_ . R g
SR ; 2 : “Unaudited ~Audied Unaudited ~Fudited

| Revenue from Operations - 11.60 - 11.80

Il Other Income - 35.52 108.87 144.52

Il Total Revenue (1+11) - 47.12 108.87 156.12

IV Expenses:

{a) Cost of materials consumed - - - -
(b) Purchases of Stock-in-Trade - 11.54 - 11.54
{c) Changes in inventories of finished goods - - - -
(d) Employee benefits expense 0.09 0.48 - 0.54
() Finance Costs - - - -
{f) Depreciation & Amortisation Expenses - - - -
(g) Loss on Sale of Mutual Fund - - - -
(h) Other Expenses 3.00 1.04 0.19 2.32
Total expenses 3.09 13.06) 0.19 14.40
V'  Profit/ (Loss) before exceptional items and tax (llI-IV) (3.09) 34.06 108.68| 141.72
VI Exceptional items - - o "
VIl Profit/ (Loss) before tax (V+VI) (3.09) 34.06 108.68) 141.72
Vill Tax expenses
(1) Current Tax - 8.86 12.43 -
(2) Deferred Tax - - - =

IX Profit/{Loss) for the period (VII-VIID) {3.09) 25.20 96.25) 141.72

X Other Comprehensive Income
A (1) ltems that will not be reclassified to profit or loss

I. Remeasurements of the defined benefit plans - - - -
|L|f£::]t: Instruments through Other Comprehensive 10215 (34.05) | (34.06)
(Il) Income tax relating to items that will not be - - - -
reclassified to profit or loss
B (l) lterns that will be reclassified to profit or loss " 5 = o
(Il) Income tax relating to iterns that will be reclassified to " o o "
profit or loss

Xl Total Comprehensive Income for the period {Comprising Profit /

(Loss) and Other Comprehensive Income for the period) (IX+X) .06 (8.85) .25 107.66
Xl Paid - up Equity Share Capital (Face value per share " 1/-) 444 85 444 85 444 .85 444 85
Xl Earnings per share {not annualised)

{a) Basic (0.07) 0.57 2.16 3.19

{b) Diluted {0.07) 0.57 2.16 3.19

NOTES:

1 The aforesaid Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board at its meeting held on 10th August, 2022.

2 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies (Indian
Accounting Standards) (Amended) Rules, 2016 as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to
the extent applicable.

3 The format for Unaudited Results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to the extent required to comply
with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule |Il (Division Il) to the Companies Act, 2013 applicable to Companies that are required to
comply with Ind AS.

4 The Company has considered the possible effects of COVID 18 and based on the related estimates and assumption, no material adjustment is required in the carrying
value of current and non - current assets upto the date of approval of this Financial Results.

§ The Auditors have carried out Limited Review on the aforesaid Financial Results for the quarter ended 30th June, 2022 as required in terme of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the report was placed before the Board and the same was noted. Management has exercised
necessary due diligence to ensure that the financial results provide a true & fair view of its affairs.

6 Previous year/ period figures have been regrouped/rearranged, wherever necessary to make them comparable with the current period figures.

By order of the Board
For Modern Financlal Services Limited

~k‘¥‘\\’\ L—C\L\J N g/l oot Ko
Amitabha Sarkar

(Managing Director}

DIN:00331281

Place : Kolkata
Dated: 10-08-2022



