
MODERN FINANCIAL SERVICES LIMITED
Regd Olfice : S3B, Mina 6hanb Sneet,

Kolkata-700016.

CIN I U41 39W81983PLC03 593 2.

Mofile No,9M7048009.

Date:10.05.2023

To,

Llsting Department
The Calcutta Stock Exchange Llmited

7, Lyons Range Scriot code ' 023057

Kolkata - 700 00 1

Dear Sir,

Sub : Outcome of Board Meeting held on 106 May, 2023(under Regulation 30 read wlth Schedule lll

of the Securities and Exchange Board of lndia (Llstlng Obligatlons and Dlsclosure

Requirements) Reollatlon6. 20,l5 ).

This is to inform you that, the Board of Directo6 of the Company at its Meeting held on Nlay 10, 2023, inter

alia, has approved the Unaudited Financial Result of the Company for the qu€rterended 3f i March ,2023,

pursuanl 6 hegulation 33 of the Securities and Exchange Board of India (Listing gbligations and Disclosure

Requirements) Reg ulations, 201 5.

The said resuli, alongwith the Limited Review Report of the Statutory Auditors, have b€en enclosed herewilh'

Kindly take the same on your record and acknowledgethe receipl.

Thanking You,

YouB Faithtully

For, Modem Flnancial Servlces Ltd.

Managing Director

Enclo: as above



B. R. IGIATTAN & CO.
CHARfERED ACCOUNTANTS

132, Cotton Streel, Kolk.ta " 700 007
Mobile:1033) 2269I317

Email - prakashkhaitan@hotmail.(om

lndependent Audltor's Report on Annual Financial Results oI M/s. Modern Financial Se.vice Llmited
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended).

To the Board of Directorsof M/s. Mode.n Fina n.ial Services Limited.

opinion

1. We have audited the accompanying annual financial results {'the Siatement')of M/s. Modern
F nan€ial Services Limited ('the Company') for the year ended 31'r March 2023, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended)
('Llsting Regulations') including relevanr crrculars r;sued by the Secuntles and Exchange Board of
lndia ("5EBl") from time to time.

2. Ln our opinion and to the best ofour information and accordingto the explanatiohs given to
us. the Statement:

(a) presents fina ncia 1 resu lts in accordancewlth the requ irements of Regulation 33 of
the Listing Regulations, and

(b) gives a true and fair view in conformity with the applicable lndian Accounting Standards
('lnd AS')specified undersectlon 133 ofthe Companies Act, 2013 {'the Act'), read

with the Companies (lndian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in Lndla, of the net profit after tax and other
comprehensive income and other financial information of the company for the year

ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act- Our r€sponsibilities under those standa,ds are further described in the
Auditor's Responsibilities for the Audlt of the Statement rection of our report. We are

independent of the Company in acrordance with the Code of Ethics issued by the tnstitute of
Chartered Accountants of lndia ('the lCAl') together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethicat responsibitities in accordance with these
requirements and the Code of Ethics. We believe that the audjt evidence obbined by us, js

sufficient and appropriate to provide a basis forour opinion.

Respo.1sibilities of Management and Those Ch6rged with covernance for the Statement

4 Th s Statement has been prepared on the basis of the standalone annual financial statements
and has been approved by the Companyl goard oi Directors. The Company,s Soard of Directors
is responsible for the preparation and presentation of the Statement that gives a true and fair

ew of the net profit and other comprehensive income and other financial information of the



5.

5.

Company in accordance with the lnd AS specified under section 133 of the Act. read with the

Compani€s (lndian Accounling Standards) Rules, 2015 and other accountinS prlncipl€s generally

accepted in lndia, and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenan€e ofadequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other kregularitiesi selection and application ot appropriate accounting

policies; making judgments and estimates that are reasonable and prudentj and design,

lmplementation and maintenance of adequate internal financial controls that were operating

effectivelv for ensuring lhe accuracY and completeness of the accounting records, relevant to

the preparation and presentation of the Statement that Sives a true and fair view and is free

from material misstatement, whether due to frald or error,

ln preparing the Statement, the Board of Directors is responsible tor assessing the

Company's ability to continue as a going.oncern, disclosing, as applicable, matters related

to going concern, and usin8 the going concero basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or ha5 no realistic

alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financlal

reporting process.

Auditor's Responsibilities for the Audit oI th€ stat€ment

7, our objectives ar€ to obtain reasonable assurance about whether the Statement as a whole

is free from material misstatement, whether due to fraud or error, and to issue an euditor's

report that includes our opinion. Reasonable assurance is a high level ot assurance but is not

a guarantee that an audit €onducted ln accordance with standards on Auditing, specified

under section 143(10) of the Act, will always detect a material misstatement when it exists

Misstatements can arise from fraud or error and are considered materlal if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basls ofthis Statement.

As part of an audit in accordance with the standards

143(10) of the Act, we exercise professional iudgment

throughout the audit, We also:

. ldentify and ass€ss the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive lo those risks, and obtain

audit evidence that is sufficient and approprlate to provide a basis for our opinion. The risk

of not detecling a mate.ial misstatement resulting from fiaud is hi8her than fo. one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, o. the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to desiSn audit

procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,

we are also responsible for expressing oLrr opinion on whether the Company has in place an

adequate internal financial controls with reference to financial statements and the

operating €ffectiveness of such controls,

on Auditing, specified under section

and maintaln professional akepticism



. gvaluate the appropriateness of accounting policies used and the reasonableness of
accountinB estimates and related disclosuaes made bythe management,

Conclude o n the approp riateness of the Boatd of Directo rs use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events o. conditions that may cast significant doubt on the Company's

ability to continle as a going concern. lf we aonclude that a material uncertainty exists, we

are required to draw att€ntion in olr auditor's reporl to the related disclosures in the
Statement or, if such disclosLrres are inadequate, to modify our opinion, Ourconclusions are

based on the audit evidence obtained up to the date of our audito/s report. However,

future events or condltions may cause the Company to cease to continue as a Soin8

Evaluate the overall presentation, strrctrru 
"na 

content of th€ Statement, including the

dlsclosures, and whether the Statement represents the underlying transactions and events

in a manner that achieves fair pres€ntation.

10.

11

Materiality is the magnitude of misstatement in the financial statement that, individually or in

aggregate, makes it probable that the economic decision of a reasonably knowledgeable user of
the financial stst€ments may be influenced. we considered quantitative m.teriality and

qualitative factors in (i) planning the scope ofour audit work and in evaluating the results ofour
workj and (ii)to evaluate the effect ofany identified mhstatements in the financialresults,

We communlcate with thos€ charged with governance regardin& among other matters, the
planned scope and timing of the audit and signlficant audit tindings. including any signlflcanl

deficiencies in internal convol that we identify during our audit.

We also provide those rharged with governance with a statement that we have complied

with relevant ethjcal requirements regardifig indepeodence, and to communicate wlth them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeEuards.

other Matters
12. The Statement includes the financial results for the quarter ended 31 March 2023, beinS the

balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter ofthe cu.rent financial year,

which were subjectto limited review by us.

For B.R Khaitan & Co.

Chartered Acaountants
Firm Registration No. 305012E

Place : Kolkata

Date : 10s May, 2023 h--22_ cu./.__

Proprietor
Membership No.060367
UDIN : . 230603678GXUKH4195
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MODERN FINANCIAL SERVICES LIMITED
CIN:1241 39W81 983P1C035932

Regisisred Of,icE : 538, Miza Ghalib Sn€et, Kolkata-700016
Corporate Office:538, Miza Ghalib Sireei,Kolkata 700016 Telephone:91-9007048009

Email: contaci.modernlinancial@gmail.com

Audlted St toment of Assets and Liablilities as at 31st March,2023
( io takhs)

Particula15 34to3t2023 31t03t2022

1)
ASSETS

{a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) lntangible assets

(i)lnvesirnents
(ii) Othor nnancial Asset
(e) Non-curent tax Assets
(0 Other non-current Assels

1.11

876.02

3.00

1.11

472_04

3.0c

Total N on -c u rrent assets 880.13 876.15

t2)

lb)B olosicaLAssets other than bearer plants

li)lnvestmenis

(iii) Cash and cash equlvaenis
(iv)Loans
(v) Other f nancalAssets
(d)cutreit rax Assets lNet)
(e) Oiher current Assets

31.36

0.5;
6.01

33.2

31.36

o5;
nr:

4.24
Total C u rrent assets 71.1 83.81

951.26 959.95

(1)
EQI,'ITY AND LIABILITIES
Equity
ia) Equity Share capital
{b) Other Eouitv

444.84
506.2€

444.44
514.U

Equitv 95r,fi 959.63

2)
Liabilities
Non'curent liabilities
(a) F nafcial Liabiliiies
(i) Borrowlrss

(iii)Oiher fnanca ab les

(c) Dererred tax liabilltles (Net)
(d)Oiher non-current ab ities
r otar Non-current Lraorlr$es

(3) currentliabiliti€s
(a)Firanca Lab tes
O Bo:rolv nss
( )Trade payabes
- Tota oirislanding dues of m cro enterprises and smaLl enterpr ses
' Tota ortstanding dues of creditors other than micro enterprises and snrall

(i ) Otier financialliabl tes

(c)Cutrent Tar Liabilities (Net)
(d)Other current liabilit es 0.15 o.27

otar cutrent Liabrlities 0.1 0.27
otar Equrty and LHDrr[res 951.26


