MODERN FINANCIAL SERVICES LIMITED

Regd. Office : 53B, Mirza Ghalib Street,
Kolkata-700016.

CIN : L24139WB1983PLC035932.
Mobile No. 9007048009.

Date : 10-05-2023

To,

Listing Department

The Calcutta Stock Exchange Limited

7, Lyons Range Script Code - 023057
Kolkata — 700 001

Dear Sir,

Sub: Outcome of Board Meeting held on 10t May, 2023(under Regulation 30 read with Schedule Il
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Requlations. 2015 ).

This is to inform you that, the Board of Directors of the Company at its Meeting held on May 10, 2023, inter
alia, has approved the Unaudited Financial Result of the Company for the quarter ended 31t March ,2023,
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The said result, alongwith the Limited Review Report of the Statutory Auditors, have been enclosed herewith.
Kindly take the same on your record and acknowledge the receipt.
Thanking You,

Yours Faithfully
For, Modern Financial Services Ltd.

_A‘m’) Lm]al\»\ 'iiqty(éq

Managing Director

Enclo : as above



% B. R. KHAITAN & CO. 132, Cotton Street, Kolkata - 700 007

CHARTERED ACCOUNTANTS Mobile: (033) 2269 1317
Email - prakashkhaitan@hotmail.com

Independent Auditor’s Report on Annual Financial Results of M/s. Modern Financial Service Limited
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{as amended).

To the Board of Directors of M/s. Modern Financial Services Limited.
Opinion

1, We have audited the accompanying annual financial results {‘the Statement’) of M/s. Modern
Financial Services Limited (‘the Company’) for the year ended 31* March 2023, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
{‘Listing Regulations’) including relevant circulars issued by the Securities and Exchange Board of
India (“SEBI”) from time to time.

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(a) presents financial results in accordance with the requirements of Regulation 33 of
the Listing Regulations, and

(b) gives a true and fair view in conformity with the applicable Indian Accounting Standards
{‘Ind AS’) specified under section 133 of the Companies Act, 2013 ('the Act’); read
with the Companies {Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India, of the net profit after tax and other
comprehensive income and other financial information of the company for the year
ended 31 March 2023,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Qur responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAl') together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4, This Statement has been prepared on the basis of the standalone annual financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of Directors
is responsible for the preparation and presentation of the Statement that gives a true and fair
jew of the net profit and other comprehensive income and other financial information of the




Company in accordance with the Ind AS specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accou_nting_records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that gives a true and fair view and iis free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern' basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operétio_ns, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7,

&l «
WS :

S Merag Ko™,

Our objectives are to obtain reasonable assurance about whether the Stateni_ent as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with Standards on Auditing, specified
under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section
143(10) of the Act, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is highef than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has in placean
adequate internal financial controls with reference to financial statements and the
operating effectiveness of such controls.




10.

11.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s .
ability to continue as a going concern. If we conclude that a material -unc’ertainty'eii'_s_ts, we
are required to draw attention in our auditor’s report to the related disc_l_osu_reé in the
Statement or, if such disclosures are inadequate, to madify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions: may cause the Company to cease to conti’nu__e as a going
concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the financial statement that, individually-or in
aggregate, makes it probable that the economic decision of a reasonably knowledgeable user of
the financial statements may be influenced. We considered guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements inthe financial results,

We: communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in‘internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence; and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

12.

Place : Kolkata
Date: 10%™ May, 2023

The Statement includes the financial results for the quarter ended 51_ March 2023, beih‘g the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For B.R Khaitan & Co.
Chartered Accountants
Firm Registration No, 305012E

Proprietor

Membership No. 060367 iy
UDIN : . 23060367BGXUKH4195




MODERN FINANCIAL SERVICES LIMITED

CIN:L24139WB1983PLC035832
Registered Office : 53B, Mirza Ghalib Street, Kolkala-700016
Corporate Office : 53B, Mirza Ghalib Street,Kolkata 700016 Telephone: 81-8007048009
Emall: contact modernfinancial@gmail.com

Statement of audited Financial Results for the Quarter and Year Ended 31st March, 2023

(" in lakhs)
: : | comssponding3 -
o 3 months onded | Preceding 3 0 ning ended inthe | -
: months endedon} == :
Particulars on 31/03/2023 a1/12/2022 previous yea Briod an. 31032022
bttty . : - 31/03%2022 ‘on 31/03/2023 L ;
e Audited Unaudited ‘Audlted  Audited | Audited

| Revenue from Operations 9.95| - 11.60 9.95) 11.60)

Il Other Income - 0.39 3552 31.63 144.51

Il Total Revenue {I+ll) 9.85 0.39 47.12 41.58] 156.11

IV Expenses:

(a) Cost of materials consumed “ - - - -
(b} Purchases of Stock-in-Trade 9.03 E 11.54] 9.83 11.54
(¢} Changes In inventories of finished goods, work-in-progress and stock in trade - - E - -
{d) Employee benefits expense 0.93 0.45 - 21 0.54
(e) Finance Costs - E - % -
(N Depreciation & Amortisation Expenses - - - - -
(g) Loss on Sale of Mutual Fund - - - 10.51 -
(h} Other Expenses 0.89 0.83 1.52 5.12 232
Total expenses 11.75 1.08 13.06 27.67 14.40

V Profit! {Loss) before exceptional items and tax (lll-IV) (1.80) (0.69) 34.06 13.91 141711

VI Exceptional items i J | " i

Vil Profit/ (Loss) befare tax {V+VI) (1.80) (0.69) 34,06 13.81 141.71

Vil Tax expenses
(1) Current Tax - - 3.90 1.58 -
(2} Deferred Tax 2 . . a i

IX Profit/(Loss) for the period (VII-VIIl} {1.80) {0.69) 20.16 12.32] 141.71

X Other Comprehensive Income
A (1) Items that will not be reclassified to profit or loss

i. Remeasurements of the defined henefit plans - - - - -
ll'lf&ﬁi Instruments through Other Comprehensive @3.70) 1322 | (22.49) (34.06)
{1} Income tax relating to items that will not be - - - - -
reclassified to profit or loss
B {l) ltems that will be reclassified to profit or loss | " I i :
(I1) Income tax relating to items that will be reclassified to i - - il Il
profit or loss

Xl Total Comprehensive Income for the period (Comprising Profit/ (Loss) and
Other Comprehensive Income for the period) (IX+X) (45.50) 1258 30165 (10.47) 107581

X|l Paid - up Equity Share Capital {Face value per share * 10/} 444 85 444 85 444 85 444,85 444 85

Xl Earnings per share (not annualised)
(&) Basic (0.04) {0.02) 0.68 0.28 3.19
(&) Diluted (0.04) (0.02) 0568 0.28 319
NOTES

1 The aforesald Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board at its meeting held on 10th May 2023.

2 This Staternent has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies (Indian Accounting Standards)
(Amended) Rules, 2016 as prescribed under seclion 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 The format for Unaudited Results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to the extent required to comply with requirements
of SEBI's circular dated July 5, 2018, Ind AS and Schedule Il (Division II) to the Companies Act, 2013 applicable to Companies that are required to comply with Ind AS.

4 The Company has considered the possible effects of COVID 19 and based on the related estimates and assumption, no material adjustment is required in the carying value of current and
nen - current assets upto the date of approval of this Financial Results.

5 The Auditors have carried out Limited Review on the aforesaid Financial Results for the Quarter and year ended on 31st March 2023 as required in terms of Regulation 33 of SEBI (Listing
Qbligations and Disclosure Requirements) Regulations, 2015 and the report was placed before the Board and the same was noted. Management has exercised necessary due diligence to
ensure that the financial results provide a true & fair view of its affairs.

6 Previous year/ period figures have been regroupedirearranged, wherever necessary lo make them comparable with the current period figures.

Place : Kolkata
Dated: 10th day of May, 2023

By order of the Board
For Modern Financial Sevices Ltd.

—)oﬁhm toblar ooy

Amitabha Sarkar
(Managing Director)

DIN: 00331281



MODERN FINANCIAL SERVICES LIMITED

CIN:L24138WB1983PLC035932

Registered Office : 53B, Mirza Ghalib Street, Kolkata-700016
Corporate Office ;: 53B, Mirza Ghalib Street,Kolkata 700016 Telephone: 91-9007048009

Email: contact. modernfinancial@gmail.com

Audited Statement of Assets and Liablilities as at 31st March, 2023

(" in lakhs)

- Particulars

. Asat
31/03/2023

_ 31/03/2022

CAudited

~ Audited

(1)

ASSETS

Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress

(c) Intangible assets

(d) Financial Assets

(i) Investments

(i) Other financial Asset

{e) Non-current tax Assets

(f) Other non-current Assets

1.11

876.02
3.00

1.11

872.04
S.OOJ

Total Non-current assets

880.13

876.15

(2)

Current assets
(a) Inventories

{b) Biclogical Assets other than bearer plants
{c) Financial Assets

(i) Investments

(i) Trade receivables

(iii) Cash and cash equivalents

(iv) Loans

(v) Other financial Assets

(d) Current Tax Assets (Net)

(e) Other current Assets

31.36

0.50
6.01

33.26

31.36

0.50
8.70

43.25

Total Current assets

71.13

83.81

Total Assets

951.26

959.96

(1)

EQUITY AND LIABILITIES
Equity

(a) Equity Share capital

{(b) Other Equity

444.85
506.26

444.85
514.84

Total Equity

951.11

959.69

(2)

Liabilities

Non-current liabilities

(a) Financial Liabilities

(i) Borrowings

(i) Trade payables

(iii)Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

Total Non-current Liabilities

(3)

Current liabilities

(a) Financial Liabilities

(i) Borrowings

(i) Trade payables

- Total outstanding dues of micro-enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small
enterprises

(iii) Other financial liabilities

{b) Provisions

(c) Current Tax Liabilities (Net)

(d) Other current liabilities

0.15

Total Current Liabilities

0.15

Total Equity and Liabilities

951.26

0.00



