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DIRECTORS' REPOIII '] O THE SHAITE HOLDEITS

YourDrectorshavepe.su-elnpresentlngtheArnua lleportoftheCompanyfortheyearended3l'1 March,2023.
s. ln lacs

Reve.Lre from Ooerition

Totalexpencliture

Profit/(Loss) before Tax

For the year
ended 31.03.2022

1 1.60

31.63 14.1.51

26.92

r 4.65 141.12

Tax expens-os

Profit/(Loss) after Tax

Tax expenses previous year

Other comprehensive income/loss

For the year

ended 31.03.2023

Bn ance caTT ed oveT

OPEIIATIONS IIi{ D MANAGEIV]ENT
The Bcarll of Dire.tors oI your Company is to report that dur]ng the year under reviev/ the Company's the
totn TeverLre ncorneRs.{1.58 acs as cornpaTe to Rs.156.12 lacs if previous year arrd posted a net Profit of
ks I4 65 .rLs .girinsi previous year profit of Rs. 141.42 lacs.

Lrrrqend
Your Directors regret that tlrey are ufibLe to recor)lmefd rny dlvidend for the finanrial year ended 31"

'ltt t:: \ ?l)) )

5!r qlidr i!Y&r ![s!v
!i]!r to fp.r rr tir io r!irs C ir1t.!, ipirry

Q,lltcIQB
[,lr.rl]ri!rrrl(cy;,Dlrect.rr ret rps b,/ rotirtiij r r rd beirg ELigible has offered himre f for re appointmeft.

A U D]IA d!
!4/!. B.lt Khaltaf & Co., Clrartered Account.rnts, (Regf. No.305012E) the retirlnI A!ditor, are el]glb e for re-

a rpo r L rr rt ior .r perlod of 2 (tr,r'o) years to ho rl the office as Audltors of the Company frorn the ensulng of
rhlsArnu. Gere.al Meetifg to tlre concluslor) of Annua General MeetlnB of the Company to be heLd in ihe
yc.rr 2024 As requlred by tlre provislof of the Companle5 Act, 2013, their appointment should be ratified by
nre rbcis .rch year al Llrc AGI\4 A..ordifglf, requsite re5olutions fonns partofthe notlce conlenlng tlc
AG \4

PABircUlAru QrlvllaYEts
rlornatlor n ac.ordan.1:, r", j,.h rhc prov s on of Section 217 (2A) ofthe Companies /\ci, 1!56 read ithlhe

ao rrpirnil,i (Pirrti.ula r of I I Lp o,,.cs) R! c I9 75 .s anr.r rded ls not ;rppllc.b e to ),our Coinpafy beca ute lhere

u.s no e rrp .,y'1,i ttL)lrinll riLr i t r.i Ihr nrii5lrcili!d ll the rbo,.-.5.lLl s!clioftofLheCorfpanl.sAcl, l956

(r4.06)
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DIRECTORS RESPONSIBILITY STATEMENT

Your D rectors confirnr that

(i) ln the preparatiof of the Annual Accounts, the applicable accountlng standards have been fo olved with the
proper exp dfations re ating to rnaterial deparlures, f any.

(il)The accc,!ft ng pol:cles selected h.ve been applcd consistenth/ and judgemeft and estimates are rnade that are

reiirorr!rb{]Jrrdprud!rr1,5(J.rLogiv.'.Lr!..rdJarve$/ofthestateofaffalrsofyourcompafyfortheyearendedon

{l i)Properand5uffi.r".nrrareha!beentaienfor the nri]ilterrafce ofadequate accountlng records if accordance v/ith

the provls ons of the Act for the safeguardlfg the assets of your Conrpany and for preventing and detecting frauds and

other lrreg!laritles.

(lv)The Annual Accounts ofyour Conrpany have been prepared on a going concern basls.

CORPORATE GOVIRNANCE DISCLOSURE

r terms of RcguLation l4 of SLB Lstlfg Regul.tiorrs, a separate secton on Managernerrt Discusson and

Afa ysls, BusiIess Respons bi ity Rcport and Corporate Governanc€ Report logether w lh a cert ficate from a

Pr:r.ticifg Cornpnr)y Secretary conlirmlng co'np iance $, th the Regulatlons re atlng to Corporate GoveTnance

of SEB L sting Rcg!lations is set out and form part of th s Annual report.

HU@
'l-he Compan! !rili, it:nCs tlrat ils r ferje ? rp aiiret are itS no5l vlt; and vr Lrab e aslets. Tlre Cornpany

recogniser peopie rr th€,rrlnr:ry ro!raa, cf ts aonrpctitiveness and.ontinues its focus or people

deveopm.nt through diglla arC bespoiE rier.rent.rnl Tlr1] Cofirp.ny has dcvelopcd n.ontin!oLrs ie.rnlng
huIrirnres.]!r.ebasetouie.slr potent; .r.l lufi the.splratlons ofthe employees. The straleglc thrust of
H!nrar Resourcc h.s becr on impro,"enrent of the performirnce ol employees through trainlng &
developfilenl and a so to ldenl ly o!t periormcrs \,!ho have the potentialfortaklng higher respons billties.

CONSERVATION OF ENERGY, TECHNOLOGY AESORPTION, FOREIGN EXCHANGE EARNING AND OUTGO

The informatiof on ConservaL of oi energy and technology absorption requlred to be disclosed pursuani to

section 114{3)(m) of the Compan es A.t, 2013 afd Rules therelrr sglven n the annexures and forms part of
tlris RejJorls

ACKNOWLEDGTMENT

\,Ve thank our custofrers, vendors, dea ers, investors, business associates and bankers for their continued

s!pport dur ng thE year \{e paae orr recoftl our apprec at on of the contributiorr rrrade by efilp oyees at a

evels O!r reei ci.e to nre.r chn lenges .i nrade possible by their hard \,\rorl(, so id.ilty, co'operntion and

\'!e thark the Gorenrnent of ndia, the Stnte Covernlllents where we have operations and other gov€rnment

agencies for the r support a id look for!r,ard to their continued s!pport ir the furture

For & on behalf of the Board

P ace : Ko (ata

Date 31 08.2023

-[*;U.W'-- /"*<ott
Amitabh. Sd rk. r
Managing Director
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CORPORATE GOVERNANCE REPORT FOR THT PERIOD FROM 1ST APRIL, 2021 TO 31ST MARCH, 2023
ANNEXURE TO THE DIRECTORS' REPORT,

COMPANY'S PHIIOSOPHY:
corporate Governance essential y ls a set of standards, whlch aims to improve the conrpany/s efficiency, effectiveness
and socal responsib ity. The concept emphasires on transparency, accountability, inclependence and integrtty ofthe
|"1;nagerneft, w]th focus on p!blic interest n particulirrs. t Further insptres an.l strengthens investors, conficjence bv
ongoifg comrrlitmenL to o\,eral g.owth of the Company.

The 
'omp:rny 

be ieves that timc y disclosur€s, transparent acco!nting po icies and a strong an.l lndependent board
got a long way in proLect ng shareholders trust !"r'hite marim zing long term .orporate vaLue

Our philosophy on Corporate co!erfirnce betins vrith our Doar.l ol D rectors.
A nof execLrt !,e Llireclor cliiirs the ljoard
. The Audit Cornmttiee s .omprised exclusive y of independent cllrectors

' The Board has establ shed terrns of reference for lts operation and the operatton of its Audit Com mittee in llne
urith Cla use 49 of the Listixg Agreement and Section 177 of the Companies Act, 2U 13.

' The Equitt 5hrres or the conrpiny are r 5ting on ca cLrrta stock Exchange Limited compr ance !1/ th the
disc osLrre req utreiients ol Cla!se 49 of the List ng AgreeJncnt, the dctails .re set out as here n.

BOARD OF DIRECTORS:

COMPOSITION OF THE BOARD :

The Board cf D ri:.tor! ol th! coI r p. ny n! on I1st \,,1. .ch, 202 3 consi5ts of FoLrr JncnrLer5

The Conrpirny f ai Thrce Non l xe.Lrtj!! rrrCrtcnlent Uirecto15

9A48p ltlEIL! q5 :

The rneel igs of the Eoard a re held nt the corll pir 1y's Registered ofl ce it Kol(ita afd are sche.lu cd well in advance.
The members of lhe Boirrd have access io nLl infonn.tion of the company and . re free ro recommenct inc usion of any
nratter n agenda for d srussiof. Thc boarcr nreetsat eastoncein-quartertorevieu,,thequarteryresurts.ndother
Iter]lsontlre.getdir Addittonal rIeetings Jre he d, r,henever necessary.

DurinS the per od under review 6(sir) tsoard I!4eetifgs lvere hetd on 14.5.22, 10.8.22, Lr 3.g.22, 14 1,o.22.24 or.2o)1 &

BOARD'S RESPONSIEILITIES :

The Board's rnandare is to Lr!'ersee the cofipany's strat,"gic drrecfons, review and monrlorcorporate perrormance,
ensure regu atory cornp iance and saiegu;rd thE interests of Shareho ders.

ROLE OF INDTPENDENT DIRECTORS:,

'llre irtdep.n.leIt d,rectors pldy nn i rportaft r.r e i r de iberat ons at the Board an.t Committee rneetillgs and brirg to
the Compa|y thc r erpcrL se I theftetdsoiftr)nrLe, nrnnirgement, avr.nd p!b c poltLy

INFORMATION PLACED EETORE THE BOARD OF DTRECTORS:"

The r.ln nrurn information to be nrade avairab e, so far appricab e, n terms of c iuse 49 of the Listing Agreernent rs
nlade aval ab e to the Board of Dire.rors

2.
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nstitution of Board of Dtrectors as on 3lst March, 2023 and

Name of the Director No. o{ Board Meeting Attendance at
attendance Last AGM

related information.

Category of
Directorship

Mr. Amitabha Sarkar Managifg Dlrector
Mr. Probir Kumar Koyal Director

Mrs Mina Roy ndependent D[ector
Sushi Mandal

*.rt ."-l
Yes

ndependent Director

3, AUQLTIQI4MIII!! :

The a!d t committce of the company rncets belore the f nrlizatlon of accoufts each year and a so meets every
qLrartErb!lorelherr'sulsofthatqrarterispubisncci n the ne,,!rs-paper and a so nleets frorn time to t me, if caled
Lry tu1rs. Nl laRoy,CharrnirnoftheAuditConrrnitee The AuLlit Comnrittee hasJretfourtimesin2022 23

The Aud t Comm ttee h.s beef vested v,,ith the 1o o,,vtng po!.,,ers :

a) to investigate any .rctivity within its terms of reference.
b) to see i irformatlon from any emptoyee
c) to obtair outside lega or other professional actvtce
d) to secure atterlda rce of outsidcrs with rc cvant erpcrtise, if it cofsi.lers nelessdry.

(l) TERMs oF REFERENCE :,

The Audlt Comrnlttee revie\r'/s the ifterna Rep.rrt5 u th the Statutory Auditors'Report period ca y and dlscuss their
flnd ngs Th". rolc of the Aud t Comml{lee s is fot o!.rt :

a)

b)

c)

oversee.B of tne corrprny's 1,ar[;r Iep.]llnq process and the.]iscosure of ts fnancla inlorm.tion to
ensLrre tlrat rhe fild|.ial sta rer|ent is .orrc.t, srff c ent and credible
Recomme rd.g the apporntment.nd renrov. ofeiLernal auditor,fxarlofofaudltfee.ndalsoapproval for
payrfent for ary othcr services.
Re\'e'''ng the manrgemeft -nd the rnn!a fnanc]a statements before submission to the Board, focusrng
prlrrar ly of
. Afy chafges in accounting po icies and practices
. M.rjor accounting entire bascd on exercise ofjudgments by m.nagernent
' Qud ifcal orr5lf dralt aldit report

S gn ficaft adjustments arisifg out of aud t
Tlre going c(Jncern assumption

. Comp iance !i/ith accounting standards
' Conrpl dncc with stoc( exchange and lega requirements concernlng financla statements.

Rev e\,v n! vr ilL r re nr.nag-enrent, .rrLerr.r a 1.r irternal aud rors, ihe a(reqLrrcy of internal control system.
Rc\r er/,, th.: .dequ;c! ol rie,.;i aLdit ilrnction, ncl!rci ng the strucLure of the interna aLr.lit departmeft,
stalIng a.d !e.ro.iry ol r]r"' oftcirL lreid ng the department, reportinB structure coverage rnd frequefcy of

Discuss on! !ritl i [ei a n!d tori ;ny 5]grr i.ant f nd ngs and fo ow up thereon.
Re!iew ng rlie i ndirgs oi "r y ir)rer r.r ,rest gations of ihe i.tern.l auJ tors nLo matters where there is
suspected fraud a rd/or rreu!ldr t'i and/or ; f.l ure of internal contrcl systems of a mrteri.l nature ancl
reportlng the mirtter to the Board
Dlscussion with externa auditorsbeforetheaudtcommencesnatuTea.crscopeof-uditasvr'eIashavepost
audit d iscLrssio n to a sce rtaln any area of concern.

l) Reviewing the Conrpany's f nancial aId ris ( management po icies
i) To ook into the reasons for s!bst;ftii defaulls ir the paynrent to the clcposltors, shareholders (in case of non

payment of decl. red d v dends) and credttors

d)

e)

f)

s)

h)

6
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coMPosrroN:
The Audlt committee of the Boarci conlprises of Two tndependent Dlrectors and cornmittee met tour times
during the year a d attendance of the rrlembers at these meetings were as follows i-

Name of the Director

Mrs. Mina Roy lndependent Director

Mr. Sushil Mandal

t
Category of Directorship No. of Audit Committee MeetinA

attendance

ndependent Director

Mr. Amitabha Sarkar Director

The Statutory Aud tor of the ConrpaIy ts inv Led to the Aud t Committee Meetjngs.

4. REMUNtRATTOI,I COtvI\4tIrEE I

The Remuneratiof Comtrittee conrrises thrcc Dlrer:tors -

afd Mrs. Mi ia Roy are the rrrembers of the Re nu|er.tion
14.05.22 during the year 2022 23.

Details of rem!neration paid to the Executive

Nnme of Director
N4 r. P.(. Koya

Mr.5ushil Ma|di
Mrs Mina Roy

Mr. Sushil Mafdil is the Chairman, N4r. probir Kurnar t(oyal
Cornmittee. One remuneratiof comnr ttee meeting he d on

& Non'executive D rectors during the iinanciat year 2022-23 are as foIovrs :

Sittins Fees Remuneration

5. SHARE TRANSFER COMMTTTEE :

I ac.oTCrnce !\, th Cl:use 49 para Vl(D] of the L stif! Agrcement of thc Sto.( txchange, the Board has unanimously
de eg;rted thc por,e15 of ehare tr.n5fer lo [,lr Prot] r (Lrm.rl(oya, Chalrperson and Director, r,,,,ho s r so the Cornpli.nce
Ollicer, . order to crpedite thc pro.ess oi rlrare trarsfer, issue of dup i..te certiltcates an.l certificates after
5p ts/consideratlon/renewa arrd re'rateri izntion lhe Committee r.eets at east ofce in a fortnlght to expedtte a
matters relating Io iransfer.

SHARE TRANSFER AND SHAREHOLDERS/INVESTORS GRIEVANCE COMMITTEE

A "Share Transfer and shareholders/lnvestors 6rlevance Comnrttee" has bcen constituted urder the Chatrmanshlp
ola Director_N4r. ProblrKunlar Koya andMr.sushl tu1an.la andMrs.MinaRoyare the Mcm trer of the Co m rntttee.

A the investors conrp irints a re sett ed by the cornpl ance offlcer of the company . nd if any comptatnt can not be settled
by the Comp ance officer theo t is placed before the Commlttee for settlement. one Share Transfer and stake ho der
commitiee reetlng he d o| 14 05.22 durjng the reat 2t)22-23.

GENERAL BODY MEETIN! :

Lo.ation and t nt-. where ldst thrce A I tuJ Genera lvieet fgs were he d:
FinancialYear

242L-2422

20zo-2021

2019,2020

qllq ti,rrE

IU/09/2022 11 30 i nr.

l0/09/2021 10.30 a.nr.

2411212020 10.30 a.nr.

!! !!e
5lB, Mirz. Ghalib Street. Ko kata 700016

5lB, Mirza Gha ib Street. (o (ata -700016

538, Mirza Gha ib Street, (ol(ata-700016

4
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DISCLOSURES:

There was no transaction of rnater al nalure ,,!,lth the directors of the managernent or their re aIves. The Company
has obtalned certiflcates frorn al concerned tn this regard.

There lvas no instances of non compliance on any matter re ated to the capital nrarket, d!ring the ast three ve.rrs.

The Board has obtained certiflcates / disclosures from key management personnel conFlrming thar they do not have
nn)maleri fin-ncial and commercial nterest in transactions with the Company, thatmay havea potentla conlllct
with the nterest of the Company at arge. Thls disclosure has also been made for all relations of the f rst degree
by the managerneft to the 8oard.

MEANS OF COMIV4UNICATIONS :

Mdfagem".nt's d5Lussion5 nnd aIirlysis f.nn5 part of tlris ann!al report, which is also trElng posted to a the
shareh.r ders oi the Conrp:n,i,

-Gl!!B4!l!4tEEHoLpER r!EOB144Il!&

Annuil General [4eet ng is proposed t.] be hetd on 30th September, 2023 at 1I.30 A.M. at 538. Mirza Gha ib
street, Kol(irra - 700 016. Tlre compan,r'lras furnshed information as requred by cause 4!(v) of the Ltsting
Agr"'ement of the Stoc{Exchirfges,rcatlngtotheappointmentofanewdirectororre,appointrnentofadirector.
sharehoders rnay kind! refer to the Expafitory statement convenlng the Afnual General Meettng of the
Company. The names of companies n ,,!h ch thE person a so holds directorship and the membership of committees
of the Board is giveJl sepa ra tely.

FINANCIAL CALENDAR :-

ANNUAL RESULTS OF PREV]OUS YEAR (AUO]TED)

FIRST OUARTER RESULTS

SECONO QUARTER RESULTS

THIRO QUARTER RESULTS

FOURTH QUARTER RESULTS

E.1d oi [rlay, 2022

En.l of )uly , 2A22

End of October, 2022

End of January, 2023

End oi [4ay, 2023

DAI E OF EOOI( CLOSURE :-

Thc slrare T.lsier Boo(! and Regist.r ol M--mbErs of lhe conrpany wl rematf cosed from 21.09.2023 to
30 09.2023 (both diy5 ric us ve)

LISTING OF EQUITY SHARES ON STOCK EXCHANGES ETC :-

Tlre Company's slrares arc Lsted on The Ca cutta Stock Exchange only.

SHARE TRANSfER AGENT I.
The Compafy has engaged the Services of M/s. Maheshwarj Datamatics pvt. Ltd., 23, R.N. Ntukherjee Road, Kolkata

'700001 a SEts reglstered Regstrar as thcir Share Transfcr Agents for processing the transfers, sub,division,
conso datlon, sp itt nB of securities, ,:tc. Sinae trades n Company's shaTes can now be clone only in the demateria izecl
form, req!est for demat shou d be sent direct d rect y to M/s. Maheshwari Datamatics pvt. Ltd, Kotkata.

SHARE TRANSFER SYSTEM :.

As aireJLly si.ted, the Conrpirny's shares nre trird.d n the Stor( Erchanges corrpulsoriiy n denrat mode Therefore,
invenors /s rar-.ho ders nrc requested 1o kindly fote th.t physical do.urnents, viz. DcrrranLl Request Fornrs lDRF) and
Shire C{rrl I .ale5 etc slroLldLesefLbrtheirDeposloryPartlcipalts(DP's) direct y to the Slrare Trnnsfer Agents. Any
de ily on th! pdrt oi tlre DP't Io 5End tlre DRF .nd rhe Share Cert ficates beyond 15 days frori the .late of g.neration of
the DRN by rhe DP \,vil be reiected/cance ied. This s be fg done to ensure that no demar requesi remain pencllng
wlth the Sirare Transler Agerrt beyond a period of 3O days. nvestors/Shareho ders should, therelore, ensure that
their DP's do not de ay ln sending the DRF and Share Certlficates to Share Transfer Agent after generatiig the DRN.
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Distribution Schedule as on 31si March, 2023 :

No. of Equiiy
Shares held

3

4

5001

1000

r res held Shareholders shareholders

1 500 6 1V7A

held

2500

tulgTg

0.0562

01 1000 T 0 2.4284 7138 01605

001-2000 389 78 9AA7 433067 9.735 T

001 3000 21

001-4000 11

4 2596 58100 1.3061

3 4483 60400 13578

001 5000 11 2 2312 48600 1.0925

)1 10000 17

31 above 22

Tota 493

3 4,183 124997 2.8099

1:1?25 _ 371698 83 4820

No. of %oI

1004,4

No. of shares % of share

4448500 100.00

DEMATERILISATION OF SHARES :

The equ ly share! 881300 of thc Co rpa ny have not been demateriallsed during tlre said financiat ye.r.

INVESTORS'COMPLAIN :

No Lnvestors com p rin pending at the year and no investors conrp aif received d!ring the year 2022 23.

Note : The Compafy endeavors to settle al shareho der complaints in the ntinimum posstb e ttlne. The
r\'erage rate of sett ement nray vary from 7 to 15 days. Hou-ever, dispLrted matters/cases are kept pendtng
til these ca5es arc mutual y sett ed by the shareho ders or are finally dlsposed off by the Courts.
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COOE OF CONDUCT

Declaration

As provided urrder C ause 49 of the L sting Agreement with the Stoc( Exchanges, the Board Members and the Senior
Managenl€nt Personne havc colliinlred compliance with the Code of Conduct for the year enclecl 31st March, 2023.

D.rIc : I l'' ArL!r151. lUll

CEO CERTIFICATE

The Eoard of Directors

M/s. Modern Financial Services Ltd.

538, Mirzd Chrlib Street,
(o k.ta 700 016.

Place: Kolkata

Date : 31'l August, 2023

-Adt-uL^ /a*,6y
Amitabha Sarl(ar

Managlng Dircclor

-[.&*t]^^- i""6'l
Amitabha Sarkar

N4anagjng Dirc.tor

ce rtify that

1. We hrve re,r ewed the financial statenrent, read !v ih the cash f ow statement of the company for the year
ended 31n ilt. ch, lU23 and to the best of my knolv edge and be ief :

i these statements do not coftaln any materia y untrue statenrent or omit any material fact or contaln
statements that rfight be misLeading;

ii. these statements and other financla informatlon included jn this report present a true and fair vie$/
oftheCompany'saffairsand.relncorl1piancewiththeaccoLtntlngstandardsandapp cabe awand
regu atio ns.

2. There are, to the best of my kno$rledge and bellef, no material transactions entered nto by the Company
during the year which are fraudulent, lega or violate of the Company's code of conduct;

3. I am respons b e for establl5hing and m.lnt. n ng internal coftro s for firancia reportlng and I ha!,e valu.rted
the efie.liveness of the lnte rn a I contro s,r'stenr5 of the Company ,

4. L have d sL oseC tLr the Company's A!d tors aId the Audlt Committee of the Company's Board of Directors al

sgniflcantdeicencerlrr tlredeslgnor operatonof niernalcontrol,ifary,ofwhlchlamawareafdthesteps
Ihat lra!e beef trken or .re pro.ros€d to lre tnken io rectlfy thc deflcl.ncy;

5. hrve lro cated to tlre Alrd krr ind th. Ald t Corfii Ltee

a siUniilca 1t clrafges in Ihe Compaoy's lnteTna coftro over flnancial reportlng durlng the year
b signiflca nt changes if accounting po icies durifg the year, jf any, and that the sa'ne have been

disclosed n the note to the f nafcli statemefts.
c. instance oi sign fi.ant of fraLrd of !\rhich ,,!e have become alvare and ]nvolvcment there n il any of the

m.nagement or olher employees whiclr cou d have a slgnlficant ro e ln the Cornpany's lntemal control
system over financla report ng.



FD B. R. r(HAITAN & co.
[V f\, CHARTERED AccouNrANrs

132, Cotton Street, Kolkata - 700 007
[,4obile: (033) 2269 13] 7

Email prakashkhaitan@hotmail.com

INDEPtrNDENT AUDITOR'S REPORT
To the nlcmbel.s ol'

MODERN FINANCIAL SERVICES LIMITED

Report on the Audit ofthc Financirl Statements

Opinion

We have auditcd the Filrenciat Slaremenrs of MODERN FINANCIAL SERVICES LIMITED r.lhe
Conrpany"), which cornprise lhe balancc sheer as at 3l",march 2023, and the statement ofprofit rrLd lo\\,
(slatemeni of changes ir equiry) and state,ent of cash flows for the year then ended, airi .otes to the
Firarcial Statements, including a sum rr-\ ot sig ificrnt eccountrng lrolicies and other explanatoly
inlormatior lhereinafter relerred to as,'Financial Statetnents,,l.

ln our opinion and ro the bcsl oi our inrlormation and accordirg to the explanations given to us, the aloresaid
Finar)ci.l staLcments give Lhe iniirmation |cqLrired b) rhe conrpanies Act, 20 B in tlre manner so requirecl and
give r tl1Le aDd tair vie!v in conf'orrril\'\\ith !lle nccou]riing prirciples geDerally accepted in hrdia, ofrhe state
oftl)e cornpan) as at March .lr r0rl, and iLs prolit,/loss,lihanges in-eqLriry,-)'and itl cash florvs for the vear
c.,J-.r o. .1,..r .r, r.

B:rsis lbr Opinion

we corducled orLr audir ofrhe Financiar srare,enrs in accordance wirh standards on AudiliDg (sA, specified
rndel section 143 (10) ofrhe Companies Act 2011. Our responsibility un.ler those Srandards are furrher
Llescribed in the Audilor's Responsirririties lbr the Audit oftrre Financiar statemcnls section ofour report. we
are independent olthe corrpany in accordance \!ith the code of Efiics issued by the Institute of chaftere.l
Accounlants or india together with the ethicar req irements rhat are rcrevent to our audit of the Financial
strrements uuder the provisions ofthe companies Act.20r3 and the Rures ther,.under, and we have furfi[ed
our other cthical responsibilities in accordance \\,irh rhese rcquimrents and the code ofethics. we belie\,e that
the audi! e!idence we havc obtained is srrllcient aDcl appropiate a basis for oLrr opinion.

''IrlilrnlrlioD Other thxn the Finnnciil Statentcnls rnd iuditor,s Report ther-con,,

]_he compar) s tsoard .,1'Directors is responsible rbrthe other infornation. l'heother info nation conprises
lhe linlorlnnlion incLLrded i0 the Nlarragenierr disscussiorr aId Analvsis, Boards Report inclucling Annexures
..1'Boarcls Repol't- Lirsincss tlespo',sibitir\ llepo,1. coryorare co,'ernace anrl Shaicholder Information, but
does nor included the Finincial Strtenre|1s arrl oL[ auditor's rcpom thercon.

our opinion on the Financiai starerrents does not coler the other iDfonnation and *,e do not express any fbmr
of assurance conclusion thereon.

In connection \\ith our audit orlhe Financiar stalenrerts, our responsibirity is 10 read lrre other inlornaiion
and, i1l doing so. considcr whethcr the other inlor ation is materially inconsistcnt with the Irijrancial
SlaLentents o. our krorvledge obtained in thc .*rd it or othe^\ rse rppeir\ ro be mrterially misstaled.

lf. based on rhe work we have perfonred- we conclude that therc is a nraterial misstatcment of this other
infonnation. ue are required to report that fact. We have nothing to report in this regard.
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Managernent's Responsibility lbr the Finnncial Statements

The Company's Board of Diectors is lesponsible lor tlle matte$ stated in section 134(5) ofthe ConpaniesAd, 20-1j (-lhe Act") with respect to the preparation of these FiraDciar statements that give a true and rair
vierv of the fina,cial position, finarciar perlormance, (changes in equity) and cash florvs-ofthe coupa,y i,
accordance with the accounring p.i,cipres generalry accepied ir India-includi,g the accounting Standar.ds
specified under section rr3 ofthe Acr. -r'his responsibirity arso incrudes ,,ainlen;ce ofadequate accounting
records in accordance u,ith the provisions olthe Act for safeguardirg ofthe assets ofthe company and foi
prevenring and detecting ftauds and other i,.reglrrarilies; sereciion ani appricarion of appropr.iati accounti,g
policies: al(ing.ludgnrents and estintates that are rcasonable and p.L,deiti; and desigD, irnplcnentation ani
maintenance ol edequalc inlemaL financial controls. that were operiting ellectively lir ensuring the accuracy
and corrpleleness 01'rhe accountirg recorcrs, rerevanl to rhe p.eparation and presentation of the Financial
Sraterrenls lhat give a true and lalr view and are liee f|onr niateiial misstatemert, weather due 1., fi.aud or

I, preparing the Financiar statements, lhe Boar.r of DirectoN is responsible ror assessing the company,s
abiliiy ro cortinue as a going coucen, criscrosing, as applicabre, nratter; rereted to going concern a,d using rhe
going concern basis of accounting unress rhe Board oI Directors either intends to ilquidate rhe company ir to
cease operations, or has no realistic ahernative bur to do so. fhose Boar-d ofDirectois are also respon"itte ro.
overseeing the Colrirany's financial rcportirrg process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our olrjectivcs are to oblain reasonable assurance about whether the Financial Statenlents as a rvhole are fi.ee
llom marerial misstarcrrent. \hether due to rlaud or error, en.l to issue an auclilor,s repot that inclLrdes our
opinior. ReasonaLrLe assurancc is high leyel oI assurance, but is not a guaranlee tha! an ardrt con.luctcd in
accodance \ jth sAs will al\!a) s .rerec! a materiel misstaremenr when ir exists. Misstatemenrs can arise iiom
fraud or error and are considered materiar ir individualry o[ jn Lhe aggregate, they could r-easonabry be
expectcd to inflLrence !hc economic decisions ofusers taken on the basis oi;hese Firancial stateflents

As part of an audir in accordance with sAs, we exercise proressionar jLrdgment and maintain proressioner
sl(eplicism throughoUt the audit. We also:

a. Identiry and assess the r-isks of nateriar misslatement orrhe Financial statenents, wlrether due to
fiaLrd or err.or, design and perfonr audit procedures responsive io those risks, and obtain audit
eviderce that is sufficient and approprjate to provide a basis for our.opinion. The risk of not
detecting a rraterial misstaterrent resurting rlo,, fraud is higher than for on; resurting fi.om error, as
fraud may involve collusion, forgery, intention onissionsl nisreptesentations, or- ihe overricle ol
internalcontrol.

d.

b. Oblain an underslanding ol inlemal conLrol relevant to the auclit ir order to design audit prcceclures
lhat are appropriale in the oircu|rslances. Under section t1:l(jXi) ofthc Comp;ies Act,20t3. we
are also responsible lor expressing our opinion on whether the company ltas adequate illterDal
fiDnnchl controls s],srerI irr place and the ope|ating cffectiveness ofsuch'coDtrols

Evaluale the appropriateness ofaccoun!ing policies used the reasonableness ofaccounting estimates
and related disclosurcs r]lade by ntanagement.

Conclude on the appropriateness of managenlent,s use ofthe going corlceal basis of accounting an.l,
based on the audit evidence obtained, whe er a material ;nce;airty exists related to events or
conditions that fiay cast significant doubt on the Corrpany,s ability to continue as a going collcern.' lf Ne conclude that a material uncertainty exists, rve are iequired io draw attention in our audilor,s
repofi to the rclated disclosures in the Financial Statements or, ifsuch disclosures are inadequate, to
nrodiiy our opinior. Our corclusions are based on the audit eviden.ce obtained up to the date of our
anditor's repot. Holvever, future events or.conditions may cause the Company t; cease to cortinue
as going concern ffi
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e. Evaluale the ovemll presentatiotl, structure and content ofthe Financial Statements, including the
disclosLrres, and the whether the Financial Statements represent the underlying transaction; and
events ir a manner that achieves fair preselttation,

Male ality is the nragniiude of misslalements in the Fiiancial Statements that, iDdividually or ir aggreeate,
makes it probable that the economic decisions of a reasoDably knolvledgeable Lrser of the Financial
Statemerlts may be iDflLrenced. We coDsider quanlitalive Duteriality and qualitative facrors ilr

i. Planning the scope ofour audit worl( and iD evaluating the res lts ofour work ; and
ii. To e\,aluate the eifect offlny identified ntisstatements in the Financial StatemeDts.

We conrmuDicate with those charged with governance regarding, among other matters, the planned scope
and timing 1)1-the audit and significant audit findings, including any sigDificant deficiencies in intemal
contfol lhal we idcntil) during our audit.

We also provide those charged with governance with a statement that we have conplied with relevant
ethical rcquircments regardiug independeDce, alld to commuuicate with them all relationships and other
natterc that may reasonably be thought to bear on our independence, and where applicable, related
saleguards.

liron the rratrers cornnrunicated wilh those charged with govenlance. we determine those matters that were
of most significaDt in the Fiuancial Statements of the curent period aDd are therefore the key audit natters.
We describe these fiatters in our auditois report unless law or regulation precludes prLblic disclosure abou!
ihe matter or when, in exhrmely rare circumstances, \\,e detemtine thal a ntatter should not be
conrmunicaied in our rcpot1 because the advorse consequences ofdoitrg so would reasonably be expected to
olLi!\,eigh lhe public interest benefits of sucl'r communication.

l.(epoIt on OtheI Legil rnd Regulttory Requirements

l. As reqrLired b) lhc Corrpanies (Audiror's Repo[) Order,20l6 (',rhc order'.), issued b],the Centrat
Government of lndia in tetlns of Sub-secliorr (ll) ofseclioll l4j of the Courpanies Act,20l3. *,c
give in the Annexure a stateme|lon the rralters specified in paragmphs I and 4 olthe Ofcler, to the
extent applicable.

2. As requirecl by Secrion l4l(l) ofthe Act, \ye report thar:

(a) We have solrght and obtained all the iDfonration and explanalion which to the best of our
knou ledge and belief wer.3 necessaN for the purpose of our audit.

(b) In our opinion, proper books ofaccount as required by law have been kept by the Company so
far as it appears from our exalnination ofilrose books.

(c) The Balance Sheet. the Staterrent ofProfit and Loss, the Statenrent ofChanges in Equity and ihe
Cash FLo\\, Starement deall with b) this Repo11 are in agreetrenl with the bool(s ofaccount.

(d) ln our opinion. the albresaid Financial Slatements comply with the Accounting Standards
specilled under sectioD 133 olthe Act, read wi Rule 7 ofthe Companies (Accounls) Rules,
2014.

(e) On the basis ofdle \\'ritten representatlons rcceived ffom the directors as on 3lsLmarch 202j
taken on record by the Board ofDirectols, none ollhe directors is disqLlalified as on 3lsr March,
2023 ftoll1 being appoirited as a director in telllrs ofSection of 164(2) ofthe Act.
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Since dre Company's Iumover as per last audited FinaDcial Slatements is less IhaD Rs. 50 Crores
and its borrowing fioln bank and financial institutions at any time during the year is less than Rs.
25 Crores, the Company is exenlpted ftom getting an audit opinion witli respect to the aclequacy
of fte internal financial control over flnancial reporting ol ihe company and the operating
elfectiveness ofsuch colrtrols vide notificatiou dated June 13, 2017;

With respect to the other matters to be included in the Auditors Reporl in accor.dance with Rulell ofthe Companies (Audit and Audirors) Rules,20l4 il1 our opinion and 1o the bes! ofour
infonnation and according to the explaDations given to us:

i. The Corrpany does not have aDy pending litieations $,hich would impact iis financial

ii. The Company did not have any long-term contracts including derivative contmcts lor
\!hich there were any laterial loresceable losses.

iii. The|e sere Do antounts \\,hich \!ere rcqujrcd 10 be translerred to the Investor l.]ucation
and Proleclion i:und by the Company.

iv. Proviso to Rule l(l) ol.rhe Co panies (Accounts) Rules,20t4 fir mainraining books of
accounl rLsing accounting soft\\are $,hich has a leatur€ ofrecording audi! traii(edit log)
facility is aPplicable io the Company \\,ith eflect fi-on Apr.il 1, 2023, ard accorclirgly,
reporting under Rule l1(g) of Companies (Audit and Audirors) Rules, 2014 is not
applicable for the financial year encled March 3l, 2023.

Iror B. l{. lill.{l l A\ & Co
Charrercd ?\cc0 DtaIls

l.--t L p*,L
P. I(haitan
(Proprietof
M. No. : 060167
IRN: i05012E

PIacei Kolkata
Date: 31-08-2023

4@:l"-""\.7 (g 
,rl roJ rr I '*
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ANNEXURE A TO THE INDEPENDENT AUDITORS'REPORT

(Referred to jn paragraph l under'Report on other Le8ar and Reguratory RcqLJirements, section of our report to the
Membcrs of Modern Financial Services Ltd. of aven date)

To the b€st of o!r inforrnatiorr and according to the explanations prov ded to us by the Company and the books of account
and reLords eram ned by us in the normal coLrrse of aud t, we r€port t hat:

t.

I lrr re5pcct of rhe Conl!afy's property, p rnt and Equ pment a nd

(a) The Con)p.ny hns m. nir ned prop-cr recor.li sholir'lng
s (uation of Property, ptant and Lqulpment

lntang b e Assetsi

fu L pa(lculars, :nc ud ng qtr.|t tat ve detal s and

(b)

(c)

The Cornpany has rnainta ned proper records showlng ful part culars of lntangible assets;

The Compafy has a reBular program of physical verillcatiof of property, plant and Equiprncnt tn a phase.l
manner/ whlch, nouroplniof, s reasonable, consideringihe stze ofthe Company afcl then.tureoflts
assets Pursuant to the progrim, certd n Properly, pl.nt and Equipment were physically verfted by the
Manrgenrent dLrr ng rhe year. Accordifg to the tnforrnat on and exptanations glven to us, no materia
discreparcies were notlced on such verificat on

2

4.

[.
1.

l ,

1.

2

Accordlng Io the nfonreton.ndexpl.nftonsfurnshedtous,therccordsexnffnedbyusandbasedonrhe
€xamlnalion of the co.veya.cc deeds trrovided to us, rve report th.t th€ Ttte Deeds, conrprsng oF e the
rrmove.b e propert ot.re he d rrtlre nrnr. oi the LonrpaIy as rt tirc Brlrn.e Sheet drte.

The ConrDa,y ias not re,irLued a,i oi t5 prrpertf, p ant a,d Equ pment and ntangible assets durtng th€ year.

No pr.r.€ed nB! h.re bee, fi;t.,dri,rtngtneJ,e:ror.repenct ng agatnst the Comprny as .t March 31, 2023 lor
ho d fg i'1y befin) properry !rder Lh. Benam Tr.fsrctiofs (prohrbrtiof) A.t, 1988 (.s anrcrded) ard Iu es

rhe fventories have bcen phys ca yverfredbytheMan.gemenrdurrngtheyearrtreasonabreintcrv.rs,excepr
rfater alr iy ng 

'1,rrith thrrd part es, vr'here confirnlatiofs are oblarnecr. rn our opinron, the coverage afd procedure
of such verfcation by the Managenreft rs appropriate. The discrepancies not;ced on verification betwcef the
plrvr.a stocts d.d rhe book records !!€re not rnateriar and they hrve been proper y de. t with in the boors of

Accordlng to the nfonr.t on erp anri on prov ded to !s, the company h.s not provide.r .ny guarnftee or security
or grarrted any o.fs oT advdnces in the nat!rc of lo.ns, secured or ufsecured, to compaf es, firrns, L nrited
L dbility Pirrtnersh ps or .r! othcr p..ties Hen.e th. requrrements under paragr.ph l{iii) of the order nre fot
rpplicab e to tire C()rIpa r!

Accord ng to the iflornrrt o| ,rId exp an.rIons given to
r",'o are of tlte opinion that the terms .nd (ondttions
sec!rit es g ven af d / or grirnt of att o.ns dnd Jdvance5
to the ntere!r of the Corrprny.

us and based on the audit procedures perfornled by us,
I relatlon to investments nrade, g!rarante€r provided,

in the nat!re of lorIs and gurrantees are not prejud cti

lfe cornpanv has not provided any guarantee or securtty or grarted any actvances in the rnture oi toans. secured
or unsecured, to companies, firms, L rnited L abl ty partnerships or any other pafties.%,'\



,6

Lf our opinion aod .ccordi.g to the informat on .fd €xp afations Iurn shecr to us, the company has cornp ied \ir th
the prov sionr of sections 185 and 186 of thc Act rn respect of roans granted, investments made and guarartees
and securities prov ded, as .pp cable

During the year, the Comp.ny has not accepted afy deposits or amounts u/h ch are deeme.l to be depostts. Hence
report ng Lrnder CiaLrse 3(v) of the Ord€r ts not appl cab e.

Tlr€ mainrenance of cost records under 5ccton 1a8 {1) of rhe Act has not been ipecified by r'he ceftr.
covernment lor the business activtties cr[ied on by the company. Thus, report]ng un.ler c ause 3(vL) of thc order
is not applicable to Lhe Compafy.

rr respe.I of statutory dues:
al Accord ng to the records of the Company, the Company has been regular ln deposting undlsputed

st.tutory due5, ncudtng Goods:,d S-.J!ices Tax, provldent FLrnd, Empoyees,st.te nsurance, ncofite
ax, 5a. Tar, 5.r,r Le lri, dut), of C.itonr, dury ot Erc 5e, Value Addecl Tar, Cess .,d other nriter.l

rtaLuror1,, dLrir rpp .:ibl] to it,,,rrh a!proprr;teautlrorites

VJII

tx

b) Therc were no !ndisp!ted amoufi5 pavdble rn respect of any of the above st;tutory dues rn .n.ciirs rs .t
Ma(h 31, 2023 for. per od rrore thnn six months from the d.te they becarlre payab]e.

c) Details oi statLrtorv dues retcrred to I s!b cl.use (a)above wh ch have not bcen deDos t!d .5 on Mift:rr
31, 2023 on acrount of drsputes are g vef below,

There !^,ere fo trans..tio r! re rt ng lo pr€, o!5 ! !rrr€cor.led lncome that hav€ been surren.tered or disclosed as
ncorlrrr dr,J fg llre ye;r in tdr .rss.tsrirenrs JnLter the ncorfe Tnr A.t 19El

(a)

(b)

(d)

1e)

(f)

(a)

(b)

I he Conrpa rrr h.i I ot dei.Lr ted rr reprynre.t of orn5 or other borror,tngs or rr the p:rymeni of nterest
the reo n to.ny leIder.
The company has not been decrared ns a w fu defaLrrter by any Bank or financi.l instituton or otlrer
lender

onanoveral exa',r nat on of the fifrnc a stit€nrents of the corrpany, runcrs r. sed of short term b.! r
J.ar.tode'l r. 60.o, o.3 F'r lr.lo-

Or.nolera errmirratiof of the f fanc a stntenrents of the Conrp.ny, the Company has not ta (en rfy
f!nds lrorf any ent ty or person on .ccount of or to rneet the ob igations of jts subsid arles

Th€ aompafy h.s not ra sed lo.ns durtng the year on the ptedge of securities hetd in ts subsidtirries.

Tlre Comp;ry lras not rijtsed mo rcy5 by ,r'r'ny oF Ii|at pLrb c offer or furthcr pub tc olfer ( ncluding debt
nstr!rnent!l dLr ,rg tlre ye. r dId lrence rcporring u ldcr cl.Lr5e 3(x)(ir ) oI the Or.lcr t5 nol .trp tc. bLe

DLrr ng the year, llre Conrpany h.s not
corvert b e debentures (iuLly or part y
is not app lc. b e

nrade any preferentia a otnrent or pr r/ate placement

of the Order

Name ofthe
Statute

Nature of Dues

dispute is pendins
Period to which rhe

Nit

z:;ilDryi}\
"7 /D,. -?

or optionally) .nd hefce report ng und 3(x)(b)

x



xl (a)

(b)

No fraud by the Compar)y .nd Io materia fraLrd on the Company has

No report under sub 5ection (12) of Se.tion 143 of the Compan es
prescr bed Lrfder Ru e 13 of CornLr.njes (Aud t and Audttors) Ru es,
during the year and upto th€ date of thts report

(c) There ,,lJere no v,rhist € b ower comp alnts received clurtng the year by the Company.

The Company is Not a N dh Company. Accordingly, para 3 (rii) of The Or.ler is not .pp icable to the Cornpany.

Eased o, the a!dit procedLrres perforred afd nformaton ancl expranations gven by the oranagement, a the
trans;ctons !'.,lth the relatcd parties.re n comp ance !!th sectons 177 afd 188 0fthe conipantes Act 2013
were app cable and details of 5Lrch tr.nsactiofs are duly repoded in the standalofe Fifancia Srrtements as
required by the applicab e AccoLrnt ng Stanclards.

lhe provson5 of Sectof 135 towrrds.orporate soca respofsb ity rre not applic.bLe on thc compan!.
Acr:ordlng y, the prov s ons of ( ause l(rr) of rhe Order t5 not .pp cablc

For B.R. KHAITAN & CO.

CHARIERED ACCOUNIANTS
Firm Rcg strat on No 305012E

/*L-t- e"'L
P.I(HAITAN

ivlembershlp No 0601L7

been noticed or reported durtng

Act h.s beef filed n Form ADT 4 as
2014 w th the Centra covernnrent,

xI

xlti

XV

xvt

Accordlng to the intorm,itlon and explanations given to us, the compafy has no inlerna auditsystem.
n oLrr op n on, tlre colipirr! hit r)ot req!r.d an rdeq!dte nternat audtt sysLem comnrens!r.te !vrh th.-sze

and th€ n.tLIe oi lti i)!s rre ss

n our opiirior, the conrpany has not enterrd n to any fon-cash rransactions vr' th D rectors or personi connected
wlth h rrr r nd herrce, the prov s on5 oF se.tion 192 of the comp.fies Act 2013 a re not appricable to the company.

(a) lno!ropnion,noregstraiioI sreq!rired uncter5!c|on45 AofthEtteservEBaf(oftndrAct.Hence,
repo( fg !nder rlause l(xvi)(r), ib) ;nd (c) ot the Order is Iot .pp cab e.

n our opinlon, therc rs .o core fv€5t,ncnt conrp.ny !,'ithif the croLrp (as definecr in th€ core ,vestment
Lornpar es (Rese.ve 8.nk) D r€ct onj, 20161 .nd accordirg y reporttng under clau5c 3(rvi)idi of the Ordcr

XVII The Company has not lncurred cash losses during the financial years 2020-21 and Cash Loss for the Financia year
2021 22 of Rs. 2940223 .

XVlll There has not been any res gnation ofthe statutory aucl tors ofihe Company during the year.

XIV

xlx

(b)

Place i Ko kata
Date : 31'08-2023

@#\':7,&,,',,)
&;..r-*."4
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STATEMENT OF ASSETS AND LIABLIL TIES AS AT 31ST MARCH. 2023

ITJ:
ASSETS

{1) N on-cu rent assets
(a) Propeny, Pant and Equipmenr
(b)Financa Assels

(i) t.venmeils
(i) Otherf fancialAssel

(c) Non,curenrraxAssets
(d) Olher no.-curcfi Assec
Toial Non-curent assets

(b)F nancialAssets
{ ) nveslmenls
( )Trade ece vabtes
(li)Cash and casrr e.tuiva eils
( v) OtherifanciatAssets

(c) Cu(e nt Tax Assets (Ner)
(d) Other curent Assets
Iotal C! ftent assers
TotarAssets

3

5

6

T
I

9

110946

47642442-

110946

87203643

300000

3135942

12472A
601521-

3325360

31359,12

50000
8TA437

o"rrro)
3331631

95200930

(2t

(3)

11

EQUITY ANO LIABILITIES

(a) Equily Share capit.

Non-current liabilities

(i )Olher iinancrat ab Ies

(c)Detered lax iabllties (Net)
(o) utier non-cLirenl aD res
Toia Non,c! ent Liabitities

Tota oulsrand ng dues ofm cro enre@rtses a.d sma e.terprses
Tota outstand ng dues ofcrediiors olrerthan mic.o enlerprises and s.nat

(ii)Olher tnancial iab lities

(c)Curcfr Tax Liabi ties (Nei)
(0)urnercutrem ao es

Total Cu(ent Llabilities
Total Equity and Liabilities

10
11

12

l3

4,1485000
50700929

44,185000

:

15000
15000 26800

95200930 9599627C
't &2Significa t Acco!ntl g pot ctes

The acconrpay rg notcs are an intcqlra prrt of the Iin:nc ai statenrents
n tems oi our Repon attached
For B. R. Khaitan & Co.

k/*.il*

For Modern Financiat Services

-['.itatl"--
Lid

Dirc.trr

Dircctoa

lulembership no 060367
F rm Reon No 305012E

UD N N O:230603678cXU LO6'l 57

Financ,alServices
0,rtA\



MODERN FINANCIAL SERVICES LIMITED
c N 124139\r/8r 963P1C035932

Regislercd Oflce 538 i",trza clra b Skeet Koikata-7oooi6
Corpcrare Offce 538 M,rza chat;b Sireet Kokata 700016 Te.,rlro.e 9t 9007048009

E ; conle.t mcd.nt.anci. onra .om

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENEDED 31ST MARCH, 2023

I t nevenue trom oper-ircni-
I ll other lncome
lll Total Revenue lt+ti)

(al Cosl of maler a s co.sumed
{b) P!rchases of Sto.k- n Tra.re
(c) Chanses in nveniores
(d) Emp oyee benefits e \pense
(el Flnance Costs
(f) Deorec al on 6 Amoftsatron E^oenser
(g)othe' Expenses

V ProfiU (Loss) before exceptionatitems and tax ( r-tv)
Vl Exceplionalitems
Vll Profi, (Loss) before rax (V+Vt)

(1)CurrentTax

IX Profiv{Loss) forthe period (vtt,Vttt)
x Olher Comprehens ve ncome
A (l) iiems thatwi not be rectassified ro profii or toss

Remeas!remenrs oI lhe dei ned beneir ptans
Equily lnstruments ltrroLrgh Other Comprehe.sve tnconre

( ) ncome rax reat ng 1o (ems that wil not be recassifie.] to profl or oss
B ( ) tems that wlii be rec ass fed io proir or oss

( ) .come tax re ating Io lemstharw berecassledloprofitortoss
Xl TotalComprehensive tncome forthe period (comprising profit/ (Loss) and

Other Comprehensive lncome fo. the period) (tX+X)
Xll Paid - up Equity Share Capital (Face vatue per share . 

10/")
xlll Earnings per share (not annuatised)

(a) Bas c
(b) D ured

l5
t6

1T

18

19

20

9 95 097
31,63 10,1

11,64 271
1 44 51 ,429

41 ,58,201 .15 1,56,11,700.00

9,92 568 00

2 11 340 00

14,89,016.1;

1r,54 05;

53 893

,,ar.u,a
26,92,924 14,39,760
14,65.277 '1 41 71,910

'14.65,277 1,41,71,94C

14,65 277 1,4111,940

122 AE 818) (34 05,768;

333

(7,83,541 1,07,66 505

'14.,18 501.

033
033

44 48,50C

319
319

Sigf I cant Accountin! poiicies
The acconrpaying notes are an nregral pan oi lho firanciat statements
l. lerns .f o!r Repo.l a:irclrec
For B. R. Khaltal & Co.
Ch3lireCA..oLnl::nls

N,lenrbersh p no 060367
:irrn Regn No 3050r2E

Dare 31 08,2023

uDlN NO 23060367 BGXU LO6.t 57

&2

For Modern Financial Services Ltd

-I-lL t '"-
Director

Modern Financial Services Ltd
i)

t---bl-' Y"tr\
Dire.tor

4'#.-'.,;"' Lry _-,t1 .o7.r;. r '*

NOTE
NO. 3110312023



MODERN FINANCIAL
Cash Flow Statement

SERVICES LIMITED
for the year ended 3,lst March, 2023

Particulars
Forthe year endecl
31st March, 2023

For the yearended
31st March, 2022

A. Cash flow from operating activities
Nel Proflr (Loss) before exiraord fary irems an. ax
Adi!st ents ior

Operatng proft/ (loss) before licrk ng caprta changes
Ch:noes in work na caplal

Adtustnrerls f.i (ifcreaser i decrease tn operat ng assels

Other Cr rent F nanc a Asslrs
Ot rer C!irent Assers

Adl!stments fo. ncreas. / (cecreas.) ri operat.g t.bit ii.s
Borrowngs

Short tenn pro! s on

Other Current F nanc a Lrabl t es

Cash geferated from operatons
Nel ncome tax ipa dl / relundstother
Net cash flow from / (used in) operatjng activities (A)

B. Cash flow from investing activities
( ncrease)/De! e.se ir nvestnrerrs

S.le of F red Assers

Nei cash tlow from / (!sed in) ilvesttng acrivities (B)
C. Cash flow from financing acttvities
Proceeds irom ssle oi Eq! ty Shares

rrepayments of other borrow n!s

Not cash tlow from / (used in)financing activities (C)

Nel incrcase / (decrease) . cash an.t c.sh equiv.tonrs (a+B+c)

Cash and cash eq!ila enrs ar the beg nn ng of the yea

Cash and cash equivalents at the end of the ycar

lk 724)

I99,9.17

(11.800)

14 65 277

{9,97 767)

(13 26 000)

(67,5s5)

1 ,41 71 94A

14.65,277 1 417194A

9,13,421

237A101
\23 9'1 322)

117.60.617

(333)

23,78,704 1,17,80,2a4

\26,41 ,617) (1 16 94 280)

1,06 777

\26,47,617) (1,15,87 503)

12,68,916)

8,1A,437

1.92,77A

6;7 659

( lTne above cash fow stateirenl has been preparea Lrnderthe tndirect t\4ethod as seto!t n rhe Accountno standards
d)' E o... el6. 61.

( ) Cash and cash Eq! !a enll Reie Note EoftheFtran.a Siatements I
( ) ,rejr c!s vear s r g!res ha!e be-'i relrro!rred /rearr:Nged ,rherever cons dereci necess; v This rs the cash F or,,

ln terms ofour Report attachecl
For B. R. Khaiian & Co,

}*.,t 1 vr^. /-

[4embership no:060367
F-irm Regn No i305012E

Date :31'08-2023
UDlNr23060367BGXULO61 57

6,01,521 4,70,437
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MODERN FINANCIAL SERVICES LIMITED
NOTES FORI\4ING PARTS OF THE FINANCIAL STATEMENIS
FOR THE YEAR ENDED 31ST IIIARCH, 2023

31 [rlarch 2023 Match 202231
NON CURRENT INVESTI\]IENTS

!!.t4ur!t4!fuNp9
ABSL lnd a Gennext Flnd (D)

DSP Hea thcare Fund (D)

DSP Flexicap Fu.d (D)

SBlBanking & FinancalServces Fund (D)

SBI Large & r,4idcap FL,nd (D)

SBlIechio ogy Oppoi(un les Fund(D)
SB lvrlasfum [,ldcap Fun.l(D)
TATA Dglta Lnd a Flnd (D)

TATA Smallcap Flnd (D)

lC ClPrudenia Flexlcap Fund (D)

PGll,,llod a ltlidcap Opportunily Fu.d (D)

OTHER NON.CURRENT FINANCIAL ASSETS

INVENTORIES

TRADE RECEIVABLE

CASH AND CASH EAUIVALENTS

Balancewlth Schedule Bank in
HDFC Bank( UNB Br.)
HDFC Bank (Centra Plaza)
HDFC Bank(Silvasa)
Kolak [tlahindra Bank

OTHER CURRENT ASSETS

Adua.tce Ia\ tat F \ 2A21 22

No of Units
1 ,82.397 .-24

3.54.939.97
17.359 62

25 398.68

6e 2oo.;50
24,49 A97 51

3,08 545 93

2,7616,7-72

95 39,012
70 94,079

39.83.T48

i.4s.;13

'1,44,76,975

No of Unils

2 93 809 03
I 35 670 25
3 5,1 939 97

'17 359.62
30 014 88

49,166 !8

2!,19.8!7 5l

2,66,34,412
67,84,638
92,04,211
85,75,382
67,00,467
51,37,372

2'1.22 763

2 20 36 398

4.76,O2,442 8

31,35,942
31,35,942

1 .24 72Q

3 0! 0!r!
3,00,000

3 00,000

_i4949q

31,35,942

50 000
50,000

6'1,194

34,111

37,366
691,950

37,188

1,24.t24

55,794

55.971

,r,iro
461,585

I

1,521

60

2 245

4t 322

ar,, r,,

1110
14097
1T 322

9,87 000

4..2..3a2



IVlODERN FINANCIAL SERVICES LI|llITED
NOTES FORIMING PARTS OF THE FINANCIAL STATEIMENTS
FOR THE YEAR ENDED 3,IST MARCH. 2023

As at 31 lvlarch,2023 As at 31 March,2022

a!M
Eq! iy {
vol.g r

lssue!
Equ ty t
vol n9 r

(i) 4999!r

Etsqp
lhares of Rs 101each wilh
ghts

) SUBSCR BED AND PA D UP
;hares of Rs. 101each with
ghts

,ilialioo of Shares outstandrnd ar ihe t

60.00,000 6 00,00 000 60,00 000 6,00 oo ooo

.1.1 a0 500 4 ,1,1 85 C00 :11.48 500 4 ,1.1 65 oO

rcainin( and atthe end oithe reponino pcriod

As at 31 L{arch,2023 As at 31 lvlarch,2022
Numbcr oI Amount
Shares Re

Equ ty Shares wilh volng righis al
the begin. ng oflhe year

Ba ance at lhe end of the year

Deta s oiSharcholder hold n9 more lhan 5% sh

| 4e aaa 4 ,1,1 85 0c! ,1.1.4! 5CC 4 4,1 35 C!0

44:13.500 ,1,44,a5,000 44,43,500 4,44,85,000

Nan,e or sharerro!!q9
As ai 31 M!rch, 2023 As al31 lilarch,2022

Number oi Pe.cantage of
Shares Hotdinq

L ne Accessores Prvate Llmiled 45,150! ,154500 1A 22!,
VdhiServices Prlvate Lim ted 1030600 2317% T030800
S;.t3lp Vr.com P.l Lld 35a701 365701
An!bha Hodifqs Pvi Ltd 245500 2455!0 5 52%
RL. cra Merch..ts Fvt Ltn 2.11000 5.42% 241000 a 42!,

Lisl ofShare hed by P.omoters atthe end oflhe vear

% of chanqe durinq tlre Vear
1 32800 074%
2 800
3 Radh:kislr:f I sfranatiiHUF) 700

0.01%
Ansuy5 Jhun h!nwa 6 400 0 0t%

5 Shaddha Jh!n hunwa a 200 0 05%
VrdhiServices Pvt Ltd 111244Q 25 05%

3 Li.e Accessories Pvt Ltd 454500 10 23rk
! C & J Propedes Pvt Lld. 202'100
:0 Sthavsta! l.vestmenl tradi.q co Pvt Li 127004
12 3520C 0 79%

11

(i)

(r)

ii)

(iv)

9.t!4!!rly
Secur tios Preniunr Reserve

Adi Proirii.ssrl.r lre !e.

Othar Compreherrsivo lnconre
Balance at th. be.Jinnin!r oi the Year
Ao.lrLesr l-n.r.. . l : r Vr.Eln.r.llarl
BaLancc at lhe eld ot tho Ycar

Lqu!.!aL

60 0a 0!a
i!,99,!!q

(70.94 363)
14 4a,2i1

I 41, a! !3:
i22,44 818)

1.41,61,015

3.1 i.0!l
lit z0,0qq

pLr ir0.!!!

12 t2 66 96!l
11-:l:i!!
(70,95,363)

i !! t5 aa-

i34 Ca irill
1,6,109 833

.- ri"!-!1a"-. "-'^ - -o"
,t .'' /lJ
| *t k'-1''*t



I\4ODERN FINANCIAL SERVICESTIMITEI;
NOTES FORIIIING PARTS OF THE FINANCIAL STATEMENTS
fOR THE YEAR ENDED 31ST MARCH. 2023

13

15

12 BORROWINGS

sHoRT TERt!1 PROVIStONg
l,:oi s o.s f.r n.o ne lar

OTHER CURREN T FINANCIAL L AB LITIES

S!idry C .d t. s i.r e\pe.ses

REVENUE FROtVt O-E!8AllQ!

OTHER INCOT]IE
Pr.r I rrom nr!t!! i!n.i Lc.g t'ernl
Prof I lrom rfutua i!nd ShodTern

PURHCASE OF STOCK IN TRADE

CHANGES iN NVENTORY

Less Open .9 Sto.k

EIllPLOYEE BEBEFIT EXPENSES

OTHER EXPENSES
Prctess !1a Tar Fal n.nt

Ad!ertsnrenr Experses

Loss on S3le of U!t!a F!.d Short T.rnr
Lcs3 on S! e 01l,lolor Veh.e
STT Charges

ns!ra..echarges v€.hiles

Sha e L rl r! Iee5 Elol :! Ch.rges
A.r Jr .!si..,t fees

Reparcal,'lrnla.an.e
!teo De!e.l:,nre.1 Erpenses

I95 097 r'1,60,271

r5,000

1

31 00,950

39 5T0

22,644

_-9!?!!!

31 3a 912
31.35 942

2 |,340
2,11

2 500
15 000
4,536

.15,930

10,620
27 240

10,51 669

3,993
'r 9 000
5 900

2 A1 .185
51,108
35010

6 490
575

26 800

26,800

11 54 05:l

1 44 24 9a5
14 421

T1100

9,95,097 11,6A,271

16

17

18

31,63,104 1,44,51,429

9 92 568 11 5,1 054

31 35 942
3'1 35 942

19

20

53 893
53,893

2 500
15 000

i58

4.800

56.7-77

398

1447Q

11.800
31220
14 480
74 T2Q

6,190

1:1,89,016 2,31,A13

The acconrpay ng noles are.n inlegratpart;frlre financiatsratemcnG
i terms of our Repod attached
For B. R. Khaitan & Co.
Chane.ed Accountanls

/ --/*L k L,.t-

I\4embership no: 060367
Firm Regn. No 305012E

For Modern Financial Services Ltd

-L;U"-I".X,-ar"<,
. Di!-eaJor

For Modern Financiat Services Lrd

(/'7;;
tl <or, i, ! 't

{'",;r"*""')l
F".^.U- r"X"\



MODERN FINANCIAL SERVICES LTD

1 ',Notes fonr ,g part ot the financia srarcmenrs for the ye!r en.ted 31st m.rch 2023

1 Corporate lnlormation
,\loillnlill(ir]'llriilsI,t.t't,,."ir',,"gi.r",.".t@
.,, 11\.,1 l.rxr. l{rr.rr.4\ lt., r.r.Lrrh, t.,i.,!...
If\ CI\ \!. i\ Ll-11-1r\\ lll!SlPt.C0l59Jl

2.1

2

2.2

2.3

'u j,,

l5 gnri,canr acco-ntrng potrciec

]Th s note prcudes a siofuhe srgnrrcanr accounrngpotces adopled in lhe preparaiton orihese finarciaistatemenls.
I i - epo e r a.e b6p' .orrs er Ir aopteo.o. .-e.eaa oreeel.ed .. esso.t eM cdsla€o

I

Bdsi: o'ac-oulring a.o orapd ar on ot trndnt iatsralements

l

lrhseiianoasclementshavebeenpepared.accordancewithtndanAccountingslandads(,idAS.)nolried
lunoer 

>ecrm I rr or lhe compafies Acr 2013 ( rhe Ac|) read togethervrth rhecompani€s (tnd an Accornling
SLand.rdsrFules 20i5lasamendedirndothe e evant prov s ons oi the Act ana ottrer Cenera y accepteOA..ou. ino Prn.otes lGAAP) n ndra

I

lrhe 
prepa arDn of rhe finan.. srrremenis n co.formity wrh hdian cAAp requires the lr,,tanagement to make

esrnrates a.d assumprons cofs d-ared ,n lhe repofted amounrs of assers and riabi ti;s (fcrldrig coiingent tabliries)
and the epoired n.orne and e penses during rhe vear. The Managemefl bereves ihat lfie estimates used in
prepara ion ol the tun:ncra sLatemenrs are prudenr afd reasonabe Flture resuts courcidiffer due to lhese esiimates

iil:J:: fl:il:ff;+ 
**"n rhe ..ruar resuls a,d rhe esrimates are recos.ised in rhe perods n which the resu s are

There was inventory n the form of rard and b! dng n p.ogress which have been capirarised and rhere are no
nven(ories wth the company

Cash and cash equivatents (forpurposes ofCash Flowstatement)
cash comprises cash o. hafd and demand deposlrs wirh barks qash equivarents are short-teim barances (wlh anorg ia matur ty oithree honths or ess lrom rhe date oiacqus tion),

Depreciation and amonisation
No Deprecration s provdedd!ri.g the yea. as the.ompafy has no depreciabe assers

Reven!e re.ognition

Sa e ofaoods
Sales are rccogi sed netolreturns a.d trade discounts, on transfer otstgniicant rsks and rewards
oiownership to the buyer whtchgene.a y cotncides wirh rhe detivery ofg;ods ro cusromers Sates
do noi csT

lnlerest .come is accounted of accrua basis Divdefd t.come is accounted Ior whei the
eslablshed lnvestme.t income and expe.dilure is accoLrnte.l on accruatbasis

Tangible fixed assets
Frxei assets are.aded at..cl



MODERN FINANCIAL

Note 1 Sign ificant accounting

SERVICES LTD

29

2.10

211

2.12

213

2.14

2.15

216

2.17

2.14

There are.o lntang bte Assets

Foreign cutrency transactlons and translations
'Ihc@ s no Foregn c!re..y lr.nsrcr.n durng rhe year

Government grants. subsioies and export incentives

]T 
qpi,roCo.- pr9rr-.sord. roq.o6srroe.po|d.r.glleve..

I

lrong r",, n,u.tr"n', r"r. uding nvesiment properries) are carrted ndtvidua ty at cost ess provision 10r diminuhon
orher lh.n remporarv n ihe varue ot su.h r.veslments curcnr nvestnrenis are caiiied indivdualy, at the tower otcosl
"'d t"r .r .e Co. r..'d6a..L-.o,.-.9--srra-o.o.e.dge teesalodrres
lnvestme.l properl es are .arried Lnd ! du.ty .t cost ess accunrutated deprecatoi and impairment, if any. tnvestnreit
properres.re cap La sed..d depe.t.red (where appjcable) in accordafce wth lhe poicy sialed ior Tangibte Ftxed
Assels lmpa r nenr or nve! hent p ope 1y ,s delem.ed . accordance wirh lhe po cy sialejror tmpa meni oiAssers.

Empoyee benerrls rnclude po!denl fund ,uferannualon fund gratuity f!nd, compensated absences, ong service
.wrrds and oosremDlovme.t med ca bener_rs

Defned contrbllci o.ns
There s no defined conlrbui.. p ans

Oefined be.eit o ans
There is no defned be.efit p ans

Employee share based p3yments
The Company has no Employee Stock optioi Schemes (EsoS)

Bonowing cosls incllde nterest

The Company has no such segments

.. C.nrpan! s..l er!a!ed ..ers n! or:ssers

Bas. ear.r!'s pcr share,s..npLred br d ! i f9lhe profl/i oss) ailer 1.r Lin.Lud.g rhe post tax efie.t otexlraor.tiary
t.ms i 3.rt b,/ tre re grrted alerage .unrer of equ U srrares olrst..dLng during rhe !e.r D !red eahrngs per shar.
s c.rp!l.a !y dvarg h. piofl r (oss) afier t.x (ncud.g he post tax etre.t oi erlraordi..ry ilems i:.y) !s
adlrsled i.r d !.de.a nlErest ana.ther crarges ro expEnse cr ncomercatngrorhed ut!e porenr; eq!tyshares ri
(he rigrrlcd alerage nJnber or equly shares c..sdered lor denvng bas:c earn.!s per share ai; the we!ile;
a!:rag.nrnberoieq!l!sraresrli,.hco!il ralebee. ssued on rhe conlers cn oi a I d u1!epoleni: equtrshar.s
P01.rla .t!lt sf.res ar. deeined to .e d !tve on y i rher.onverso.lo equly sh.res iclld decrcase rire.er protrl
..r sh!r. ionr ..1r iu ng .rd .ar! opeialons poie.ta d tltrve eqr ty sh.res ere d..med to be .onlcrted as .t Jr.
.e!ir ng.i lhe perc. !ne3s lirly ha!. b*i ssled al a alcr d:te The d ul!e potenr. equily srr.rcs a@:Jl!:tea
ror lle pr..eeas r.c.!.be rld trr. sh:rls bee| lctra / isslel at t.r v.ue 1 e alerzge mr .t vaJe oi lr.
.ur:i-nr. r ! sna:esr D Jiie for.nra e.Jly sr;res rre derernr iea nacp...enty t.r each p.ro.t pre3enled rn.
ru be !f .qLlt si.res lfd iotc.t. ), Ll .l!..it!tr sh3res lre.dlusleit i.. s.are sp rsr r.verse s.are s! ts a..
b.r Js sxa.er as 3p!r.Fr.t.

fly-!'-;/".' p-



MODERN FINANCIAL

Nore I Sig nifica;t accounting

SERVICES LTD

?.19

220

221

2.22

2.23

2.?4

2.25

2,26

2.27

2.28

C!rc.t tax is lhe amolnt of tar payab e
provisions ofthe lncome TaxAct. 196'l

rhe lar;be ..ome ior rhe year as aerernr.ed I accod:..e rith th.

Resoarch and development expenses
The Cornpany has no Research and Devetopment expenses

Join! venture operations
The Company has no JointVent!re Operalon

lmpairment of assets
There s no impairment oiasseis during the year

Provisions and continqenci6s
A provsion is recogn sed whe. ihe Company has a present ob gatio. as a resu t oi past evenis ard t s p.obabte ihal
ai outfow of resources wi be required lo setle the ob gaton n respeci ofwhch a reiabte eslmal€ can be made
Prov s ons (exc ud ig rctiremenl benerts) ae not dccounred to then prese.t vatue and arc determined based on lhe
best eslmate requ.ed to seue the obtigaton at the Ba ance Sheel dale. These are rev ewed at each Aalance Slreel
date and.djusled to reilect the cufient best estimates There are no Continge.t liabi ti€s wth the Compafy

orov..ion ior adrrdlry
i"-<10po..ro'o'^.'"1

Hedge ac-ou-ti-g
-te Co 1o"r. 1"- I o I .oq 10 " ..,. r.

Deri!ative contracts
T p Coroe-. 

'as 
^o oer

Share rssues exp.nses
-l-'earero-'"'-]

,nsuranco craims I

No,. ral(e . e r b/rlecoroely I

h,r.-*d

{'ry-44t/ A- ;Jt .oEft. t ''


	00866ce07aa0cbe2855fa01bfd24a0595896a392270d73be95d7a0d0cadf8eb5.pdf

