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MODERN FINANCIAL SERVICES LIMITED

OIRECTORg REPORT TO THE SHARE HOI,DERS

Your Directors have pleasure in presentingthe Annual

Regd, Ofr.e : 534 ttina chaltb Street, Kotkata-7(not6.
CN t t2473 9WR7983 PLC03 5932
Mobile Nd 9007048009
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Report ofthe Company for the year ended 31* March, 2021,
lacs)

OPERATIONS AND MANAGEMENT
The Board of Directors of your Company is to report that
total revenue lncome Rs. o.o5 lacs as compare to Rs o.o1
29.40lacs aeainst in previous year Rs.3.68 lacs.

Oividend
Your Directors retret that they are unable to recommend any dividend for the financial year ended 31nMarch,2021.

Subsidiarv Comoanv
Your Company has no subsidiary company.

DIRECTOR

Mr' Probir Kumar koyar, Director retires by rotation and being erigibre has offered himserf for re-appointment.
AUDITORS

M/s. B.R. Khaitan & Co., Chartered Accountants, {Retn. No.3O5O12E) the retiring Auditor, are eligible for re_aplointment for a period of 2 (two) years to hord the office as Auditors of the c"oipany trom the ensuing ofthis Annuar Generar Meetint to the concrusion of Annuar Generar r,/l""ting ;tlh" i;.pany to be herd in theyear 2023. As requi.ed by the provislon of the Companies Act, 2013, theiiappointment should be ratified bymembers each year at the AGM. Accordingry, requisite resolutions forms p".t oitr,u notice convening theAGM.

PARTICUI.ARS OF EMPI.OYEES
rnformation.in accordance with the provisron of section 217 (2A) of the companies Ac! 1956 read with thecompanies (Particulars of Employees) Rule 1975 as amended is not appficalte to your compi;y ;;;;;t;;
was no employee Setting mo.e than the limit specirr'ed in the above said sections ofthe companies Act, 1956.

during the year under review the Company.s the
lacs in previous year and posted a net l"oss of Rs.

Particula6

Revenue from Operation

Other lncome

Totalexpenditure

t.fi,/{t"r, b"f"r" t*
Tax expenses

Profit/(Loss) after Tax

MATCredit

Tax expenses previous year

ln
For the year

ended 31.03.2021
For the year

ended 31,03.2020

0.00 0.00

0.05 0.01

29.45 3.69

(29.4o1 (3.68)

0.00 0.00

l2s.4ol (3.68)

0,00 29.05

0.00 (o.os)
Other comprehensive income/loss

Balance carried over

289.4a lt74.L2l
260.08 (88.84)



;-our Dir€ctors confirm that -

ffi";;";;;;;; or the Annuar o9'".'"'l lli--1l,pl'll:5,,."-:",.,,,1;yt 
standards have been

(0

(ii)

il,,llr'"a"* iil ,i.i"' "'-plun"ti*t '"tttingto 
material departures' ifanv'

rhe accountins policies selected have been applied cons::,T]f:::.i111""T:ij.,:1in:[i]t":::rhe accountins policres serecteu """ ";,;'*ir;;;;aiJ t"i,ri"* otttru.tute of affairs of vour
made that are reasonable and prudent' so i

(iii)

(iv)

companYforthe yearended on that date'

Prooer and sufficient care has been taken for the malntenance of adequate accounting records in

accordance with the provisions of the Act #'ai" ,"Gr",a"c th" assets of your company and for

o,""l"iiig ""a 
o"a".il"8 frauds and other irregularities'

The Annu;tAccounts ofyour company have been prepared on a going concern basis.

;:fmf#*X***If,*t Retulations' a separate section on Manasement Discussion and

il;;,*;;;;;;*,-:.','Y::*"":if;iiffj;i"J,Tl"*T,[:L"I::f,",1H]:Hi:#:Xl1I""T;
Practicing CompanY Secretary confl rmlng

"ilit,'ii* ["cril,,"ns ls iet out and form part of this Annual report'

HUMAN REsouRct / lNDlls-TSlAtEEt4-T!-o-Ns 
pbyees are its most vital and valuable assets The company

The Company understands that its oNerse eflrPruYEE:-"-'-l:i,:;-:--.. ;"; .ontinues its focus on people

,"."41Bl p""pr" as the .primary yj:"",""1J::,"'"",Tff:"U"fi:lr"lj,::[,Hed a contin,ous rearninE

iil":""'[:JilTi:::,1'J:1:,:Ll,li,'ff[::;;;;ilil;;";;;""; "rtheemprovees 
rhe stratetic thrust or

Human Resource has been on 
't,"J""tili "? 

'ii"-l"tro',n"nt" ot employees through training &

development and also to ia"ntitv o" p"rtl"rnl' 'a-rlo 
tt"'"'ttt" p"t""tial for ta kinB higher responsibilities

coN5tKvAlluN ur HtcnuI''-"..----a---F--absorption required
The information on conseNation ot energ'

:ffiffi^(lx;;;*e iompanies rct' zbrl and Rules therein is siven in the
to be disclosed Pursuant to

Annexures and forms Part of

L

Acl(NowtEDGEMENT ' '' -'--s investors' business associates and bankers for their continued

ffi#i"j,"..[il]i[?:',rJ!]13,l,i?.::.1;;:';lool".-nii"" "iin".""tribution 
made by emprovees at arr

tevels. our resilience to ,""t tn"'"nr"' J'""t i,'"#i"ttio*-o'i*'' hard work' solidaritv' co-operation and

support.

We thankthe Government of lndia, the State Governments where we have olerations and other government

l!"",ii.il];;;;tiui.;;;;;and look rorward to their continued support in the ruture'

this Reports

Place : Kolkata

Date | 05l0gl2027

For & on behalf ofthe Board

\-l.Jt^- {"'x'i
Amltabha Saakar

Managlng Director

'i
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CORPORATE GOV€RNANCE REPORT rOR THE PERIOD FROM 1ST APRIL, 2O2O TO 31ST MA]ICI], 2021ANNEXURE TO THE DIRECTORS' REPORT.

COMPANY'S PHILOSOPHY r
corporaie Governance essentiarv is a set ofstanrrards, vrhrch aims to rnprove th. comr.irny.s efi;.rEr./. eifc.l,r.fr5sand sociat respo,sibility. The concept emph.sDes on transparency, accor*"i,ir,lri.o""o"".e and inteJrtry of thelvtnagement, lvlth focus on public interest ntrarricLrlars ,, rr,,r,"r 

"tp,*, "".]_lire 
igLirers tnvestors,coni:rlence byonBo g o- .'ln,enr to o!erd,l growrn of l.re Comfrr,,

The company believes that timelY disclosures, transpar€nt accor.inring policies an.r a !l.ong an.l j,raLrirird.rnt iro.ftlgot a lcnB way in protecting shareholders trust y/hile maximizing tong leim corporare v. !e
Our philosophy on Corporate Covernance begins with our Board of Directors.
A non-executive director chairs the Board

. The ALrdit Committe. is comprised exclusivety of independent d;rectcrs

' The Board has established terms of reference for its ope.ation afd the oper.tior Dt its tL!dir a.nmriir.c il.r n.lrith Clause 49 of the Listing Agreement and Section 177 ot the Cojnpini;s Acl 2r: l.
' The Equity sha.es of the company are Jisting on ca c!ra sto.k Etchante Linrir.( .omp jJn.e !/trtr . edisclosurc req!irements ofCtause.lg ofthe Lkt:ng 

^g,"u_"n,, 
,r," n",1, , 

",i" 
r", ,u, r, .,,,.,.

8OA'ID OF DIRECTORS:

COMPOSITION oF THE BoARD t
lhr Eoard of Dtrectors ofthe company as on 31st llarch, 2021 cons;sts of thr ee mcm5c:r.
Thc Company has Three Non,[recutive tndepefdent Djrec:ors.

aOARO MEETTNGS :"

The rne€tings ofths Board are held at the company's ReSistered office at Kotk:ta and ar,: 5.heiLr €J !.. i,...1,r....
The membcrs of th€ Board have access to all informatiof of the Cornpa y and are lrcf r.malrer in aserda rordiscussron. rne loaro nreets at reast once in a q1,arter,",".,,",,,,.;:::i]il:ii,,,ll,"i,iil.lt
l-',5o'r.erge'rro.adoir'oa"l.neetirg>eJF'l..d 

" 
.", , ..";" r. 

- ""'

1i::r:1:iJr"rr:,#review 
6(six) soard Meetinss vrere hetd on 13.07.2020, 11.0r 2!20,26.0s :|20. 16 11.202c,

AOASD'S R!SPONSIBILITIES !
TheBcardsmandareistooverseetheCompanresstrateg:c.tirectionE,revei,r'.ril 

.Il.rC,rpor"r:i,.,,lor .rf-,' 'c ."g rldtor.(o 1p dnce dnd \rtFgLrrd t. p l-.1. r . I Sl.1re. o jrr

ROLE OF INDEPENDENT DIREcToRs }
The irrdepcndenf djrectors play an important role jn deliberations at the Board and Cornrrr(tre m.!iir it5 an.t Ir.in, r.lthe Conrpeny their expertise in the fields of ftnance, mana:rment, t.w and public !ol:cy

INFORMATjON ptACED BEFORE THE sOARD OF DIRECIOR5 :-

,h€ nrinimum information to be made avair-bre, so far appricabre, in terms ofcrause 49 0fthe ListinJ:1;reemrnt i,Nr.de ava:lable to the Soard of Directors.



6
j. AUDIT COMM|TTTE j-

Th. JLrd t conrmittee of the companv nreio,o..d.op,o-e,i6.6\rr._"i.",;:";i"; ;::. 
Le,o,c 

,, r,n",'/r,on o, r, oi , nJ

, ,,"",.,.",,-l*""'"t "i:;:l"l;" :#;r.;, . ;,::l " i' "" I " ': ",
'Iir" 4 ,rll Con -,1.e- has been ve:ted tr:rh rJ.e ro 

.ow.. 
c p. i cr. ..

I I ill".l."..," ""1".1 v,ry\r.rr.1 .rsrer.\0.-c,e.r 
!ur u seeK rnrormrtion f.onr ;ny emolovec,: l! 

,l , 
" 

rr, .a^ egar or other pror-5,:or rJ "d, i-c',, u.pc--J.lardal.Fo,orrsroerswirrr-le,r.t-,r-,:e.,,.t.,.1..o_,s-... 
r.

1I) TERMs of REFERENCE t
Tl e Audir Conrmittee revrews the tnternal R.t ,. ngs. rht role or the e;;,;;;;J;.:",?ijs vrith the statutorY auditors' Repo,: perjo.r.ri'i ..:r .lir.!r,, rr,.,i,

b)

a) Oversceing of the Conrpany,s finrncial
ens!reti,airr,e r,nancjar.;,;".; ;;,::il,1i.iJ:::'.i:"'.ii,i.-"os,,re or irs ri.rrr,cr.,r inro,inaron to
K!.0nlnend ng the appornrmenr and re
pryrnent for any other se.vices. 

fiovai of exlernal 
'ucjtor, fix.tion oi i!cjt fec .n! ito irirDtu!-r for

R€viewing ihe management and lre anpririartyon: - _"nual financial statcments before s.b.iiisior r., 1..: L.:fd jrr:..:;,1- A,,yrJ,lnBe;,n r( coun(. rg po,,c:cs a, jf".r: "\,v,Jtor rccouniinB entire bas€J ono""'r,"'..' 
"i'.,,i,-;,':;;,.'" 

"orrJd"'F"rlDVn'rq,"
)rph,r., onr adjLsl-ncnrs a.; .nB out of -u.(. the Boing concern assurnDt;on. Cot otiance u:rr Jccor,nr:nu rr".O-,.r_. Lomptiance w th stoci e,.hJn€e ;l

reviewifg with the manaBurnn,, u*,"rn"'nd 

l"goi requitenrenb conccrfing irnirr 
'ial 

!t'tenr':r l'
d-.-^reaoF.rLrcyo.,.,,,.,., ,.o,,.,,,'l']tc,'r","LJr s ILJd o...... .r.rr.. ,.,:.e.n

.;i"€"""* ".,;;.,;;;,:;;";;J";i:,:; ".1;;,"1,, ;, ;;; ll ,""; - 'l 
l,

hevrewrnE rhe findjnes of any ,nte,nu ,n ro,rro---oiraudanofo.,-r,;,,,,r. u:."':: " o rh-r,rn" .ro,
'"po".;,.u,nr.,",,o,.;;".;;. ""w' rI' L'o''r'" r!,(o, ,o .',..
Di5ru,sion d t e\ternalauditors before th
audit drscussion to asce.rr," .rr r*, *."i.Xlllt 

cornmences nlture and ic!pe .,r au.rir .s wcrJ as hr!o posl
r e. en ,e rte Conpdny,s iinar.,dlur d r: I .,,d"aj --r .nt po, .e\

To Jook into the reasons for substanti.l defa
paynrent or dectare.r;;;,0-""r;;il;:;;:tlt' 

'n 
the pavnrert to the deposii.,i. 5rrrer,o..r.- i ,r .,ijir ci ic..

d)

i)
e)

,

i)

h)

Constitution ofBoard ofDirectors as on 31st March, 2O21and related information.

,..:::::L".i No. oraoard Meer;n8 A enoance ar
t,tr. amitat-tra sarkar ^, 

-":!!e-rJrrrlr attendahce , LasrAGM
--:-'-,^-.1 - _ _ .- MandgingDirFttor 6-"andging,DirFt tor 6"-oi,.*to,'- T ; -._ -- 11-

l

Mr. P.objr (umar l(oyal

Mrs Mina Roy



category of
oirectorship

lnd.penden! Diroctor

iII) cOMPoSIItON r-
The Audit committee of the Board comprises of rwo rndependent D:rector and cornmil,E: rnet F.irr Irfe5during lhe year and attendance of the members at thes€ meetings lvere a5 tct:olrs :_

Narne of the Di.ector No. of Audi! Committee Meeting
attendnnce

Mrs Mina Hoy lndependent Dire.tor

'The Statutory Auditor of the Company is invtteil to the Audii Committee tujeettr;s.
DISCLOSUAES I

There was no transaction of materrar nniure with the directors of the manirirei.nont or their reratives. TheCompany has obtained ceriificates from all concerned ln this regard.

There was no iosta!'es of non_compriance on any matter rerated to the capita marksi, ciur: jir rhe r:rja tIr:i].yPa rs.

Ihe Board has obtained certificates / discrosures frorn key mannserJrert perior:rer conr;rmi.g t|rt thcy donot have any materialfinancial and comrnercial interest in trans;tiora *l,l .1" a.,np"ny, tf:t may he,,,c apotertial confli.t with the interest of the Company at lar8e. Th s dtsclosu.e lrs also be!n mrde for rllr"ldtio, . ofthe t.r,t de8ree oy the nrra;..nent to tJ,..Board.
MEANS OF COMMUNTCATTONS :-

I'l.nagement's discussions and ana ysis forms part of rhrs ann!.r reJr.rt, y,,hich i.j . .o lreri: ,.5rer r:) r: ir,.shareholders of the Company.

Oiiicial n€w5 releases are Siven direcfly to the press.

GENIRAL SHAREHoIDER INFoRMATIoN T
Arrnrrr Genera Meeting is proposed to be herd on 30rr septenrbet 2021 at 11.30/\.lrr. at 533, t,: rrir GhariL:rr.et,Ko k.ita - 700 016. rhe cornpanv has furnished inior,nu,ion * ."qri,"Jly .;,,;. ;;(;i::,,," ,,,,,"x .i{r....,r,,1 cr :rj.StockExchanges,reratingtotheappointmentofaner,,drectoiorre-appo,",."r,ii-crre.tor::ir?r 

. ir:r.,,r;,,,k ndlv refer to the Expranatory sratement .onrening the Afnu.l cei.;ar ,""rr,a .r u," ccmii.n!. The ,arres of

:il::ffi: 'which the person also holds dire.torship ara tne memte,srip or i,,,,,,i,,"", or the sca(t is sivcn
FINANCIAL CATENDAR r
ANNUAL RESULTS OF PREVIOUSYEAR {AUDITED
FIRST QUAiTER RESULTS
SECOND QUARTER RESUITS
THIRO QUARTER RESUI"TS

TOURTH QUARTER RESULIS

DATE OF 8OO( CLOSI]RE !
The Shnre Trrnsfer Eooks and Register of N4embers ofthe company wi renraln ctcsed irrrn 2rlth 5cirt fb€r, t0:l t,30th September, 2021 {borh days inctusive).

5.

Etsr rurlncH,zo:o
END OF MAY'2020
END OF AUGUST '202I
END OT NOVEMBTl],:'].}
END OF IUNE, 2021

Mr, Probir (umar Koyal



LISTING OF EQUITY SHARES oN sloc( lxcHANGEs ETc :,
The Company's sh.res are listed on The Crl.uita Srock Exchange Ltd. ontv.

SHARE TRANSTER AGENT :
Th! Comprny has enga8ed the Services of M/s. Maheshwrri Drtamrrics pvt. Ltd., 21, R.N. Mukherj.e Ronc. (.rikil.700 001 d 5toi regi\terpd Rpg<.rar a( th-.r sha.- , ,,s,e. AsLnrs ,", ," :"
co,.ioridation, splitti; or,".,.it[,, 

"t. 
si"i" v";; ; .";;,;; iil;i, ::: :::;i. :. [, ;:]lil" ,,"i;l;l lliill,fornr, requesr for demar shourd be sent dirpct direc y ro ir,r/s. M.hesfr.,,ari Dil,nrirti( ! r,.,r. Lr{i, K!lirki.

5llARE TRANSFER SYSTIM :"

As alfeady stated, rhe Company,s shares are traded in rtre Stock [xchdnges c.mp! scril,,,,n de|nar:]rod|. Ttj.,"t...nvestors /shareholders are requested to kindty note that physical docunr"e"", ,,1. ,",,.""u Req.e:r r-oirns l;lji:t - n.l5hare certlficdtes etc. should be sent bv their Deporitory p.rticipa.ts (Dp,s) dirccrtyro.re5trir.:-..riri,r,rr,1!r.15,,.r,),Celayonrhepa(oftheDp,stosendrheDRFan{jttreSlareCenif;crtesley""r],ilrrl,"",,,,",,.i:.ir.r.rnii.:r.r
t'€ DRN by ihe Dp wil be rejected/canc€'ed. Thisisbcinedoneto""r;."il;,;,.,
wrih il,€ srrare rransrer rgent o"vo"a 

" o*",r or 30 days. rnvesrors/sharehoraers ;,i":ij,1TI;;;,':1li#'i,.iilh€ r DP's do fot deray jn sending the DRF and share certifrcates to slrnre T.*r", nr.", .,," r r"r"rarin.: th. D nr,"

Distribution Schedule as on 31.! March, 2021 :_

No. ofEqu;ty
Shares held

1_500

501-1.000

1001_2000t----.i 2001-3000

3001,4000

r Jl:tt{si
ig

. 390

21

17

%of

1:7893..

2_3857

: No. ofshares -- 
_ 

," ot"n"r"
, herd 

... r l..L9r!r _
l-9!9 . -_ 9,!se.e-. _I s138 a.2054

i --;-fa97 L !15ry
,_-- 58i oo ] r.ooor

- 
60400 [ r.szu
48600 i Losro- -+-
124997 i 2.s099

l?os-998 I 813119,

4448500 I 100.00

17.5348

,1 1750

3 3797
4001 5000 11 21869
5001-10000 '17 3.3797
10001-above 2a 5.1690

503 100%

2054 
I

7 599

1061

'-t

DEN1ATERIL'SATION OT SHARES :
'l he eqtrity shores of the Company have not been dem.teriirlised during the s.jd fiIiincia ye:r.
INVESIORS' COMPLAiN I

lio nvestors camplain pendjng at the year and no invesbrs comp ain rece vecj .jurii! ihit y{:dr 2!2ir tl
Not! : Th€ Company endeavo.s to settle ali sharefolde. conrplaints iir the nrtri.f I i lr.r5rr:r. : I :r :t.,.r',,erngc rr!e of settlemenr may vary from 7 to 15 .tays. 

"o*n*r, 
O,.Or,"n r,,",i.,rr, ,.1ir rhese .ases are mLitualy settre.r ;y the sh:reh",l*i 

", ","" 
,],,"t,, n-,i*;;$:il;;:,:::il: l{Er,1 l.,.ridif r
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CODE OF CONDUCT

Declaration

0
As pro"'ided under clause 49 of the ListinB Agreement wtth the stock Exchantes, rh. ti,lrrr |urrirl)cr! .nt riri 5i]. .rM'naSement Personnerhave confirmed comp iance wrth rh€ co.re of coFd*t""l,ir" n".,, 

"ron,,,1rr 
r,rarcr 2o2l

AnritabIr Srrkrr
iUnn.gingLhccior

CEO CEflT ICATE

I,rc' Jlorrd oiDire!lots
\ I 's. tr,lodenl Flnancial Services Ltd.
5l11. l.lirza Ghalib Strccl,
ll-L)l\ntr 700 016.

L !''ie h'.ve revrevred the finan.iar strtement, rerd with rhe cash frcwst.temeftol irr..onrp..y lrr rlrc ferr c.d€rr31sr I!,1.rch, 2021 and to the best of mv knowledge and be:ief :

i' thesc ststements do not contain any materially untrue statemeft or omit aily [];rtarial frct or r.r!!:j
statenrenis that mighi be misleadinB,

i th€s€ slatomefts and other financirl lnlorfiratio. incllrded in rhis repcrt prese,r . t.ue and frir vtc\,,? of theCompany,s affdirs and are in compliince wjth the irc.oLrrting stand.rds a;a appt...ble 1.y,, afJ rcgut:i(io!s

I rhereare'tothebestofmyknowledSeandbelief,nomaterialtransectionsenterert 
irlobyt[]ec.rNri].,/rluiir ijlrrlyear which are lrauduleni, ille8al or violate of the Company,s code of conduct;I am responsible ior establishing afd maintainhg tfrernat;ontrotr i".ft".;.t; report ir, :rJrd r herE r.r LrJi.d ii:eifc.t veness of the internat control syslerns of the Compar,, j

'1 have lG'losed to thc company's auditors .nd the Audit commirtee oI tfe conrp.ny,5 Borrd oi Dircctors .ltsignlficant deilciencies in the design o.operation ofinternar control, iiany, olvrhi.lr .rn rwarei,nd rh. 5rep5 rhalhnve beer taken or are proposed to be taken to recti6T ttre deliciency;
I |.ve indicared to the Auditor and the Audit Cornmiliee :

a. significant chafges in the Company,s internal controtovcr financiat rcJrort r! ci! ig tl,e )riirb siSrlficirnt chanRes in accounting policies during the year, if any, ana tlatir,r -,,," lar" lc!n dLctoscd in iilenote 1l) the ftr!ncial st:tements.

' !irstan'e of srgnificant offraud of $rhich we h:ve become a\,r'are an.r ifvorvem..r r.er!if if.ni oi thcmnnagement or other emplovees lvhich could have ;r signif:cant .ole in tie corn!:rn/,s tnirrfii ...t..r .,,,,5t.rrover f inancial repcrting.

i'hc.: liolknta
lh(c : 5th Scprenber. 202i

t'lrcr: (!llrxt.r
:)x le : 5rh Scpic ber,20zl

-f,,,nL,.!t.,,-i-.<-r

llxDrgiirg Dirccrol.

-tr,,,rl ",i.L- d,r.,rr,',



CO
B. R.. X(HATTAN & CO.

CHARTERED ACCOUNTANTS
I ll, t.tron Streer, l(o k:ta rr'!O aCt

Mobie:illl)z269 jlt7
EmaL irrkesiihrtinohotm.ri..oil

1.

INBEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
MODERN FINANCIAL SERVICES LIMITED.

l. Report oh the .Audit of the Standalone Financial Statements

lnfomation Other than the Standatone Fihancial Statement$ and Auditor,s Report

Opinion

A. \rye have auditeal the accomnanying Standalone Fifancial Str:erients .f [4ODEi?NFINANCIAL SERVIES Lll!4lTFi) r the Company ), which ccmprise ihe Batance Sh€et asat l.tarch 3.1, 2021. rhe Sraremp.nt 
"r 

er"rit nij'r"S. ii""ir5"g"o,;"i?1rp,"t,"n.:""lncome), the Statement of Chindes in Equity and the i,ut"r"it ii'CnJ'Eo"," io, tt,"year ended on that date, and a simmary of l-ne signitic"ni ,1;Jrn;g"iJtic,es ana ohcrexptanalory rnformalion (hereinafter refe.red to "" 
; i.- si"i,iril"" r,,.."".,Statenrents,,).

B ln our op nion and to lhe best of oua tnfoa.nai on and accorcll g io t ,e explatalt.rns lltvento us the aforesaid Standalone Fnarlcrat Stalements g,r",1 . ni""r,i"l,i"; required bythe Companies Act. 2013 r,,ihe Acr I in ihe ..;r"; :; -r;q; 
;;; unl iu" o trr" nr,tfair view rn conformilv v/ith the J.dran account ni Si";;;,.r;,,b'J-orr'nce r seciicr.itJ3 ot the.Acr read;ith ihe Con,panies (tndrr;i;;;f ;;;t:;:;;a".iilt.. .:lrl u.arerded. ('lnoAS I rlo o:rer d .. o-. L. 9 or ,,o.e5 j . si.r-._ l'., . ,sta'c of a-ffairs ot -e Corrp"ly as rr L1b(l tt 2OZ :. .;_ Li 
- 
. i .- r .tl.o_n. charges 'leql-yaro ls.is, rov.slo. I,er.r- (.. . ..,",;

Basis for Opinion

We condLrcted our audlof the Standalone Financial Staiements in ac.orcjance !,Jth testandafds on Audrtnq specjfred under section ta:ttot ol le nci isi.i'"di,",i.pon.0 ,,.."Lrnder those standards are fudher clescrtbed t" tn"'n,.llitor.-d".i,f,,1,;i ;: ,;; lr. i,!.: .itre Standalone Fjnancial Slatentenls se.t.r ,f oLtr repufr ,,rle rr.: rtfeo,:lrLiel: of rrcCompany in accorclance with the Cocle ol eif.,c=-,;ir..t l,"*" ,,."i1,ri5'", a*n"r",tA'.ou, cr ts o'tnod (lcAtr ro,llf rer$-- L, e.,0"0", o"lI" ";, ,, 1.,'1r...,."..,ooLr aLot or'.e lr'tanLdJ slaj.r.errs Lr o..r t.c o.or,ctors ot 1 e p .t ,r I rr. rL., 1, Jethereunder, and we have futfi,ed olrr o,.,",. urr,i"!r ,""poni:riti,i"! i""!"'.ola'"rl"" r,n t""."requirements and the tCAi's Code of Ethics. wu Oef inue tnai-ini 
'r*ii 

"ia"i,." *-. r,",*oblJ'reo ts_slltficient ano apo,oorare ro o ov.cle o or., io, . '.'o!.. 
.

Stdrda o'to tr.nanc,al Slatemenrs

Key Axdit Matters

Key 
_audit matte.s aae those matters lhai, tn our professcnal judgntenl. !,r'erc cl mostsignrficance n ouraLrditofthe Slar.rdalone.nanciat Statemenisii ii""",,i un, pl,u,, frl.."rnalters $,ere addressed in the context ot our auatt ot ttre'sr";,irt;;; ;t,;;:;:i'ii.nrn,,,",,r. ,,.a urhole, and in forminq olrr opnion thereoa, and \,/e do not pr*i.]u n .ap",i. 

"p,,,ion 
.,,lhese marters we have deie.m ir] ed lne marters oescrte j rr;];; t" ;;,;ri-ju"":j; : ir.:r-: r..: rlbe contmunicaied in oua report.

3.

The company's Board of Direclors is responsrbre for. the preiraration or tha olf.linforrnation. The other tnlcrmaIon cornprises fne intor,rait',:l 
_i,i.,,i0,_l 

,:u ti u[1an]gement Discuss on and Anatysts, Bce;d,s n"port inljra,,l .,,,,,.rri..'," g".roa

at'u.*-"d.
i, (ctriltl I r+

t,i)";r....i.f-t

2.



5.

Report Business ResoonErbrtiiv..Report, Corporate Governance and ShafeholicisInformat on, but ctoes nor rnctude th" sanonl"n! ein"nJJ'iioi"ilnE ,"n,r ou nultror.reporl Ihereon OuropnononthestafCalonelne""i"l .r"r"",.,,l. i#l u"t.ou", ti,"o{her inlormation and we do noi express any fornr of assura}ac(: cancluslon ihereon
B. ln connection wjlh our audit of ihe itnancLal stale..ents, oLr resi,onstbi t_v is to reeCihe othea info.mation and. rn dong so, consrder vrlerier rhe'oii.,ei into,nr"ron r,materially inconsislent wiih the stirdalone Frnanctal S,nt",l ""t" 

,o, 
oL r kfo,r'le.laeo-btained durtng the course of our au.|t_or ottr"r*,u" rppniil to i" ,nr1"rl , ri.rr",--,--iF, based on the work lve t ave pu,lor."o, *J"#.rira.'it*i ine; :; " ,;;;;missraternenr of thts orher iriormaiion ,.ve u;" ;q;i;.;";,.p::r 'ii,""l 
rr", 

. 

v,t" i.l,l' rlh -9 to.eooa 'n lf ) reqrrc.

Managentent,s Responsibility forthe Standalone Financial Statemcnis

A. The Company,s Board of Directors is responsrble for ll)e nrrll,,rs st3ieLj in s..tr!r134(5) of the Act with resnect ic.rhe preparation or ir.,... 
'jir"j]ii,"_ 

l 
"r". "Sldem-lts,hal qv- a It .e aIo ., .., ., ,i u I ",_

p-ao--na1(e totar co-npre-err vp _.o.no cner ges ._ r. ., j , , .,,, 
", no(oJ pa,.y 11 ac.o.dal .!\.r.r n.r a: ano'orr-- ".i-,:;.,1.,.,, g.no."ryd( ceo' \d rr tnorr rh,s .esoons.r , 17 

",51 
- ,. .,-i l-- f-;l:" o. , r.qL i:eacioJ, ring .ecords rn JC(o-oerce *r- r e oro.,-ior.-o_.-,""- ,. ,,o-"r"::o. . ,,,g .a,sets o'Ihe,Compary ano to. p-eve-t ,g a1o oetec.no..auo. : rorl '- ,, ,,,.se.ct.on and aooltcal'o1 o, er.^-op- t,te accoLrr i.1S po -. -'.] .; , ,esltmates lhai are reascnable

meintenance or adequare ,r,"r", ,flit". 3i11il1rr"" 1"i,, :..-i"_ r ,rrl, "rent:rt o,r a,'.1

e. Lrre l-e 
"cc,,"i,-:, 

j i *o 
t;: ,.',',".--""':1 ..1 ],.. l,^.:.,,,,..r'erdrato') ard pre.erl.r,or o.. -.lJ odore .i.:rc;,, :ia.-rr ,1",",t,"u,,.."and ia r view and are free from mare.at misstat"r"ili *r,.,"l,iii'"" i";u,l; 

", 
nrr".

B. ln prepaiing the Standalone Fjnancial Statenrenls, managentrnl rs regpo.a!le inras-ej:,rg lhe_-Con"od1/ s ao.,tt/-_ lo u, ,. 
" 

,, " io l. ..,; .'?'Jlcao,e. ma e < relrtet lo.)ot1j -o,t.Cr-.t,-)., ,o t.a_.o.lti 19 ure5s rardgelrerr eit ., ,. ,r,s l. I ., , : 
coo tato,ls oa hJs ro re l. _:tc a.ter. Jt .e oJt ,o do 50

Tle Eoard of Djreclors are responsible for overseeing the Companv s financ:al rspori:ng

Auditor's Responsibilities for the Audit of the Siandalon. Financirl Statemenrs
A Our objeclives are to obtain reasofable 

_asslrance abc!i !.rhL.ihe. ire SlaiCa oreFi'ld-]._, Slatel eils Jc a\rrote. c._e,,o,, rate,," , ,,, .-^, vrr(.J-r o etorrd rd or er.or. a1o ro 'isLe 11 1,.ono-s ,eoo r rr.r r" ,r; ; : ;;; jil., 
",,o. .o,"assurance is a high tevel of assurance, 

"ut 
. not u gui,ri,i"!"|iu, #"ui,i 

"ona""toa 
inacco.dance with SAs wi atwavs deteci "."fi,tit .i."rui",""ni'illi it 

"ri.r,.[4ssrare-]entscanar;seftom..rroo.".,or."o".;;;.,.1;..-.r..,"-,";,i . .:-._,cr i1 ltle aggregate, l'ley coLlo ,.a9..1abr,, 
^o., 

., :c. r :o a I , .odecsronsoruserstatenonrheb:stsofiheseSi",,d:";;,;,i;,,,rl,, :i:;r\.r ,,
B As part of an audit in accordance lvith SAs, \,!c e^Erc se pTclessional ludlment andr. r;nl3 a orore:s onal srep.,ci,.n ilrroJor ,-,r tte a,]0.r.,.Ve, so ,

ldentify and assess the risks of material missiatement oi lite stand:lore linerci,rstalements, whether due to frauC oa err
responsive ro iro"" 

- 
n.t., 

""# ;,:i"":,ff 
tJ,,:::"!.'i:li 

:,i i,i:.,#,: :;appropriate to provid: a b3sis fcr ( ur oD
rr.ssraremerr resL,rirJ f,o.n.,:r" " -';, e:'lhl^ ;", 

"" 
. . lilo,i,."; , ;ji 

"-1lraud rnay lnvolve co lr.Lsron {orqerv. ini"e
the overr;de of'-l.r, a,Lo.r,o 

I lonrl 01 ' rlorc ' 5rap'e eil t'or I o'

6.

5#r*l ."&"r, L:

@



i) Obtain an understafding of internal financial controJs re evant lo the alctti in oaderto design audit procedures that are appropriate in the ci.clrmstances. undeasecrion i43r3nlonl eAcr v.e aIe 
"tro,"rpo"..t:" f"r;:, 'r-;; 

;;",".: ,0.0"$l.ether rl-e con pr'r/ has aoeqLare rlrer.a, .,^";".;. ^' . ojl u.,,, 1..,,o., . ,'1drca slatenenlsr'roraCea-dt1doperll.noe..e ,,,.., i,".1,:,_
lii) Evaluate ihe approprlateness of acco!nl:ng policies Lrsect ant the reasonabienEssof accou.ting estimates and retated disclos-ui"s ,"";;;;, ,;;,";;rl:;i" 

,,

'.) Corc ude 01 lhe apcroorialenes, of rJaJgen crts .,e, .,l_ . goil] !o, .. o" ..ol accournng and baseo oT tre cuorl e\.oe,tcc oora..cc $,t-l.et ., L:c -.uncertainty exists reiated to events or condit;ons uat miy cit sig"nliiirni .iu"rl o"the. Company,s ablity to continue as a going corcern. lF ,r'/e conc[1.]. thar .materjal uncedainiy exlsts, we are reqLr ed-io dia!J r(enl" ,ouir",.t.ll",op,r,rlo the reiated disclosures if lhe Standalone f,nercel Staterl,]erits n, ir sucttdisctosures are inadequate to modrfy our oprnion or,';";;,;.i;;. o,o"0..."0 onihe alrdtt evidence obtained up to ihe date of orrr audrtorls ripoa. H"r""",. frfu*eventsnor aondltions rnay cause the Cornfany fo ."r." i"?nfi.."_... 
" 

g""g

' a:-c.a Stdlen ..o o (lo.L ., , , . .'-
Frn.ncia- Sraterre-r> rep-es":r 14. J,-roe.),, I I .o , 11r e,.,l. ,,. Imanner that achieves fa r preseniation

[rale/.rality is the magn tude oi m]sstai:ments ir the Sta|dalorre Finenc al State.ter is
:t't-,:!lyloy",,, or rn aggregate, makes tt probable tn" G-"*""nli" i.jj"". 

", "reasonabty knowtedqeable user of rhe 
.standatone n"""";"i-ii.i.i..i.. i"ry 

"..''-e-ceo.Weco,tsioeroua,lr;ta,tlerot-.,t...r j o.1 .,.i . _":"

i) planning the scope ofour ,udrl work and in evaruatng tirc resurts ofo!TwoTk;

ii) to evaruate the effect of any rdeni:fred missialenrcnts r.r $e siandaiono Finar)ci:lStatements_

D We communicale with those charled !",.ilh governance re!tard fij .jmon, otrr.r r:lallcisthe ptanned scope and itming orjne r,.,clianct l,!rnlic";i:;; i f.,,];,sisnriicant deFiciencies i"i"i"i""r _nt,"iGui;;;:;i,;;;.;:jiru,nu j i, uc nr -ny

E We arso provide those charged wrrh governance ,, th a s:atenrent thal ue haleconpled with re.evanl ethiL. .eq.remenl, ,_";,,."- " ^comrnunicare wirn rrrem arr.rJrio'n,n,,'":il";i;"1;:i:l:,,,:i?:;,il...",,j.;l ]:thought to bear on our independence, ancj vrh"," 
"pp,."Li", 

r"tli.,,t .rt"S"rr,t:
F From the matters comnrunjcated v,tth,lhose chrrged [r]th goyellrafce !\,e Celern]ine

|l]",;#lf:l ii:'J:,AilJ,l',,-"19i 1,""""" ,"1f" l,j,t 
"i 

in" sl"naarone nnanciar
0,"i" r"t't"^ i" "rii;:-,i:i:'l:: -"ld 

are lhererore the Ie! a!drt atters we descrbe

"oo,,,."",",i",oiu.;;; ;',,'":::l:,:i:J,"L."j1:?.,'"" :,-'r-o, 1,,-should not be commun cated in our. report becrr." ih" ;,r;;;. ;.;.eqoences ct lo r gso !/o'td reasonabJy be expecled to ort,r"i!l il"""l,iii - 
i,"i..1.1",,"1,,. oi .,,.,.,coll]olunlcalion

ll. Report on Other Legal and Regulatory Requjrements

uired bySection 143(3) oftheAct based cn our aLrdit v,re repr.i t;r.rt:

i"",],;::::T#l"l::il:.: :ll!:-,ll"ii 11i.,r and exp 3ller ons ,lhich rc ihe besr oi

.,-i ggl$_4i>e
"'(p -s'
'/ ,o,):rr rq ,+

.' " 
; . :"i 

"j:J "; ;":;;"*"::,'"J":.,.i,Jt:, :,,1,.::,' :. ; - 
.,

c.



B. In our opinion, proper bcoks_of account as required by aly hi,,e been kept by ttecornpany so far as rt appears froin oLrr examinrii,]n 
"rll"i"lr""i.'"

C. The Balance Sheet, the Statenrent of proftt and Loss tncludrng Ofhcr Ccmprehensiverncome, staternent of changes.in Eql]rty and the Statement ot L:rsn F o!",, crea[ \!ith b,this Repod are in agreemeniwith rhe reLvani b""ka;i;;;;,;;"'"
D. jn our opinion, ihe aforesaid slandalcne flnrncal slatenl.rjt: coInpty.r,,r:ir tre t|:AS specified under Section tJJ of the Act ,.r,1 ;ii, Rir,.; ot the Coarpanies(Accounts) Ru es,2014

E on the besis oflhe wrilien representations recerved fronr the drreclors as on Llarch 31,2020 taken on record by the Board ct Directors, 
""n. "if-n" 

ji".*. is dts.!ualrlicd as

il,Y"r"n 
U,, 2021 from being appo nte.J as a director in terns ciieciion 1itr, (21 oi rire

F Wlh respect to the adequacy ofthe interna financla contrcls,,"r.il jele.ence tc iiranciaslatements. of_the company and the operaring 
"rr".ri"",,."i o''n,rit, 

"ontro. 
,"tu, toour separate Repod in ,Annex.ure 

A,,. Our rerort urpr"".* n,_, Ltniroor|el oplnion onrfe eo-oJacy a',d ope.dr rg e,re r ..^e\_ ., , " a";.;:;;:, ,- ,l 
'- ,.nr" - ,o ., 

-$,th reference to fnarc,at .tatemcntr

G Wiih respect to the other matters io be incuded in lh. .r, rijtors llep.i irliccordance wth the requlrements of sect on 197(16) oitne Acf e: :]"rnenctert:r or..j op'a'or r,to tothe oesl or oLr;nio,""ron "no.i..,n.l,',,'.io us,. ti e.enr unerati"^ p"c ui 
-,r 

"" 
Z,lH;:;r" i; i,"' : ;J'Ji":: :;,";; ilX,,:J:., :f ;accordance wlth the provistons oF sect on 1S7 oithe Aat.

H. Wlth respect to the olher matters to be ncuded in the ALrdilcrs pepcft tn ;jcccidrrc..wjth Rure'11 of the comnanies inL,rrt ano ,ruoiiorsl nr.lr... iii, , 
"! alrreir.iea in c!ropio,on andtorhe oestor o,r'iriormaiii;;;;;;:;:;i;;1:",,.,,iiar:ai;r,rsc,,u.,nr.

i) The corapany has disc osed the rrnpact ot perdrr g rr ar.rirons on rs financialoosi.,ol t. 'ls Sl,rrd. ^_e F,r .r- " Stat.mcntr ,

ii) The Coopany has made pro!ison, as requ red Lrncler th. rppic.t.r. a,.,,.raccounting standards,.l::.-i:l:,,r, for:seeBbi:,_r"-,'n,,y .f Lfo-re1.l-orl._cls includ.19 oe../r. .e r or:.r]r
iir) There has been no delry n,lrensferrng amoLrnts, req_ red ro be transrerred 1,,lhetn.Fstor Educai.o.t:-d i o.ecr.o- ." o tr t.. Co_':]", " " ' '

2 As t,eq,J red oy tne Conp3a^s \AJo:to.s Reoort) Oroer 2Ol( L. .. .).- .. o. : eCe']l'al Govp.nmenl T te.,ns o, Secfon 143 | .t rna ^.! ,,^
srarement on rhe matte^ 

"p""ii"a il-p","s,";,:! l:il;;;:'.)li, I Anner,; e n'a

Place : Kolkata
Date : 051h Septembe.,202j For B il Kt-lAiTAN & CO

Chartcred AccoLrntailis

/r, | 1/. /, !; / t_-

P. KltA t.:,ii
propri€tor

Membership no.060307
Regn. No. 305012E



ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred lo in our report to the members ol rlroDERN FrirrANCrAL sERVTcES
LIMITED for the year ended 31st MarcI), 202i.

On,the basis of the information and exDlafriion give to us during ihe course of o,-rr auclit, \,!,e feport

1 (a) The company has nrain:ained propea recoacls sholving lir I padic!tars inclLrd ngquantitative details and siluation of its fixecl assets

(b) these fixed assets have becn physica ly verifrea by the ]n .ndg:r e. tat rcascnabie
interva s there \das no ,Uaterir di3crepanctes !v3Te not ced on :! alr ,,.eaifictticn,

(c) Total Ass€ts of company includes Jmmolable property alsc and tire (i e clee.ls ofinrmovable properties are helj in the name ofil"'"oipanv.- - " '

2 Ptlysical verification of nventory has been ccnduciecl at .easonable intir.,.,:jls by ihemanagement and there is no nrateriatdiscrepancies were ncticed

3' The comp.ny has not granted aans secured or unsecurcd to companils i r s. L nr tedLiabirity padnerships or other parlres covered :n tne register miiniliiei"u,r.ier sectrcn t eg oithe Companjes Acl. 2013.

(a) Alltermsandcondltionsareasperthebenefitsofcompanyan.l at.j aot pralu.lict. ioIccompany,s interest.

(b) S€hedule of repayrneat of prl.rcipal anci inlerest has becn sllpui:tr. :rnd rece pts areleg'Jla'

(c) There is no such araouat lvhich is overdue more than g0 Days ol irrove mer:lcfed loarl.
: 1..re"oecl oiloars. tr,estne'lt< rLaenle-s a1d sec,.itl _,,,n)..,.e1 .. ,or. (85 aI o tBC oft,le Colnoar 6s l ... :0.J nale b.er c. .i, 

-;;; 
- 

-

5 l-he conrpany has not accepled irny cleposits

6 l\4aifterlar.rce of cost records has not been specii ed by thc Centra Gover:ment unce. sLb-section ('l) ol seclion 148 of the Compafles Act, 2013.

7 (a) The company is regular in deposiling,urdlsputed stat!tory .lues i|.i!rcltrg pro,, defi iuf.lEmployee's state insurance inccine_lax, salestax serv J.: tax. ctL:1:oi custonrs, cutyolexcise, vatue added tax cess, goods & servic" iry und any ;ih.;';iaiLrrory ctues to iheapprooriate aLtthorit;es

{b) Dues of incorne tax or sa es tax or seNice 1ax or dLity of custorns or iuty oJ ex. se arvatue added tax have beef ceposired on time th"," L ,,;;;;;4";. ;"ndrng cn the p.riof compaay.

8 The company hasn,t made an!.defau t in repayment of loars o. boffov,,n! to a linan.lalinstilution, bank, Government or dues to Oebentrre nolAeis 
-

9 The conrpany doesn,t raise an I money by way of tnitlal pLtb ic offer or fLriih:. p!blrc cfferr nc !drng debt instruments)

,"- (tL ."--E"t

I / ,"Eire , ,i+ 
i

t;",;*,rr

10. N.oI, erco- o.r/l-asdole.i, ruo.L. o?;,c ofli.e-sore- -,.oro,sctosed separJtely.



ll. lvlanagerjal remLtnerationhasbeenpa:cl-orp.ovidedrnaccotdancewtilih:requtsteapprovals
I andated bv the provisions of section rsz ieaa w;* sched;L1iii ii" ion.,p"ni". aa.

12 Company rs nol a Nrdhi Companv hence nothjng to be Cisclosecl for any provisions aljt rcab .oc NtdhiCornpany.

,a 
1]I::"-:.1'ir: yth the.retatecl iadies are in con)pliance wtth seciions il.,,3nd 186 oiLornpanres Act 2013 where app icabre and rhe detarrs have been dis;lc;ed;l1 the Fin:rcial5ldtorrer's elc as reqr.red o/:, e loD,.cao,e,c.oJn,,.)O slr, o",af-,-- 

"'--'

14. The company hasn't made anv oraferentia allotment or private p acern.nt of sheres oi iu ly oipaaily converlible debentures during the year

15 The company hasn't entered inio any non-cash tTansacrons v/irh d rerrors or ircrsor:;connecied with him.

16 The company is not required io be registered under section 45-rA cf the Reserue uark oi rn.r aAcl. 1934.

For B. R KHAITAN & CO
P:ace Kolkata
Date : 051r Sepiember 2021 Chartered AccoLtntanls

l-,t"r- tr* 4*
P, KHAITAN
Proprietor

llembe.slrip no 060367
Re!ln. No: 3050i:tE

r._ * !_1U.1!f, ,\'-:-#^"^;'i;



ANNEXURE . B TO THE AUDITORS' REPORT

Report on the rnternar Financiar contrors under crause (ii of sub-secror 3 of section 143 of
the Companies Act,2013 (,,the Act,,)

\!e have aldted ihe internal financi3l conkols over financia repor|ng of [lODERN FINANCtAL
SERVIcES LlMlrED ("rhe compafy ) as of 31 r,,larch 2021 rn conlL;ciro. ,rrih cur aucit of rhe
f nanc al slalemenls of ihe Company for the year ended on that dale.

Management's Responsibility torlnternal Financial Controls

The ccmpany's ananagenlent is responsib e for estabrishng and mar.tarf rs interrra rrnanciar
contros based on the internal control ove. financial reporling crileria establishecl by tile Company
consrde.ing lhe essential cornponents of inlernal contrc siated in the Guidance Ncte cn Audt of
lnterna Financia Conlrols over FinanciaJ Reporling ssued by ihe lnsitute of alr:r ered A.co!11:.:sof lnda (lcAl'). These responsii)ilit es incruds the desgn, impenrenlaii.f irnd m.rrt.n:nc3.falequ:te internal ltnancial conlrols that were operating eifectively for ensJr:.tg lte cf.]Ery ard
efficieni co'ducl 0f its busioess, incruding adhe.ence lo c.rrpany's poicies rh.r sare-cLrar,rr.3 0i ts
assets, the prevent on and detecrron of frauds and errors :he aaauracy anar ccrnpreteness ol fl.le
account ng recoads, and the timely preparation ol re lable I rancla infcrmatio|.3s req,J.ed Ltrde.the
Cornpanies Act, 2013

,Audiiors' Responsibility

tJ!.responsibiltyisroexpressanopinicnontheccmpaiyrj 
nternal {i.ancia c.jr.rlaors JJ(:f inaiic:rr.porling based on o.rr audri. We condltcted our aLJd i in acc. dance ,.,,,1t I the Gu tance l.,lotc on Auditci fiernar Financiar contrors over Financiar Reporting (lire Guidance Note ) rn.r the sia,,-,cards onAudting, issued by lCAl and deemed to be prescribed undsi section 143(10) of ihe Ccrpan es A.t2013, to the extent appricabre to an alrcrt of internar financrai contacrs, rotn a,rpr:at e ic :1r aua t oilnlernal F nancial Controls and, both issued by ihe Institute oi Chairered Acco.rniants cf iIal e. Tl .saStandards and the Guldance Note require that we ccmi)ly with eth cai requ:r,jrjrents illrt [ ]n ai,ilperiorm the alrdit to obtain reasonab e assurance about \1,hrlher aclequaie inie,nat f raIct::l coriro scver frnancial repoding was established and maintained anC :f such contiols opcrajed eficctivell", tn amaterial respects

Our aLid t ir'rvoives peformlng procedures to obtain auC t evjd,tnce about the :ae!uacy cl the jnternr
lfancal conlrols syslem over fi.ancial .eporling and tile:.operatng eliect,,,snese ..,r.r.li i,l
inlernal finan.ial ccnlrols over fi.anclai repor!ng nclud..l .bii ling an L,r.ri:,..iand:! iri rtEi-:ifinancial conirols over financial repodifg. assessing :he i:. .aal a nlaileria tr,tltktcs$ eris ,rdtesli.g and everuating the desgn and opeaating elleci v.ress of l.,ternar coi.rtror based !f iheassessed risk. The procedures selected depend on the at ilitols judgment inclucllng the 3ss3ssrneft
of the risks of material misstaternenl of the financial stalenterts, whet-he, ,,lL,e tc trouO cr 

"rr.r.we beleve thatthe audit evidence lve have oblaned s slrificient an,:l appropirar-- to pro,.,.ie e b.,:sfor our audlt op:nion on the coanpany's niernarfifanciar c.-iifi)rs systern ovei ilri'.iar rer.-r lr.
f,leaning of lnternal Financial Controls over Financial !tel,orting

A company's rnternar frnanciar coniror over f:nanciar re otir'rg is a process desrgned to proviare
Teascfab e assLrrance regarding the re iabirity of financiar reponing anrr the lir--parstron ca i nanc a]statentents for external purposes in accordance with g.reiilly acaepled a.cotrntng princDlts /i
::lli::l:]:l:,:r1 l"ancial 

control ovgr_Jilanciat repcir;3 rctudes thcse ,,,,, .i.; .:,,i,,,:;.:;;,.,that il) penain to the maintena in ree-sc rab e dela I accirlatlly afd iair y re,lect
ccmi-ar i: (2) provide retsonab:e assurance thal

iire r.ansact ons afd dispositi



._fansactiofs are reccrded as necessarv to pennrl preparatic ) of financiar statsments rn acccrdance,;ilr generarry accepted accountjng prlrrciples and that rec"rl,la ,"a 
"rp""ail,,ra" or the conpary arebeing made or'rry in accorcrance wiih authorisations or mana-..rll"nt oni,ir;r: 

"i 
the companyi a.d(3) provide reasonabie assurance regarding preventioi or tia"iy- oa'talion of Lrrl!rrrcrsi:.1a.quistton use, or disposition of lhe companys asseis tfi:t could have a nt;:terja eifect olr ii.r.l 

'',..':, ,.cTt,,lls,

lnhercnt Limitations of lnternal Financial Controls over Fir)anclal Report;ng
r,ecause of the inherent limitations of inlernar financiar co.tr.ris over financiai repcrtrng, in.rLrcrino rhepossrbtlity of collusion or improper management over.tde ol cortrols, material niisstatem!:rts (litc toerror or lraud mav occur and nol be cjeiecied. Alsc, projections oi 

"nr-."",r",,0n ci ihe i.ternirfin.ncial conkors over financiar reponing to future perrocs ,,,u ..,"1"., io ,il_:.1. thal iiie iniorref nanciar coniror over finsnciar repoding may become inadeqLrate b.cnu.u oi 
"r,"nge, 

rr condriicns, orihat the degree of compliance with the po icie. o, pro"",irro. ,ruy J;;;;"- 
_ ,

Opinion

lr oLrr oprnior, ihe con'rpany has, rn alr materiar respects, an acequate rNt!r.ar lrna.rcial .oniicr:system over financial reporljng and such internal ijnanca controls 
""".,l".,,a,", r.pitrt lir ,reii:op6rat ng effeclively as at 31 N,4arch 2020, based on lha rrteTna .*fr"l 

"r.- iinancia f.psriingcrirera esiabJished bythe cornpany consrdernE lhe esse l:.oroon".,,ai, Ir. ra conrrct stated nthe Guidance Note on Audit oi tnternal Finan;ia conlrols over fi."ril, p.")l"u * jssLred by thelnstitlte of Chadered Accountants of,ncla

Place Kolkaia
llale : 05'b September, 2021

For B. R ii AtTAIt & CO
Chart.iia.l Acccur lanis

)*u- tl.s-
P, KHAITAN
Proprietor

l,lemb.is i p n0.06036,/
Re!.n 1.Jo: 3050T 2E



MODERN FINANCI,AL SERVICES LIfuIlTED
BALANCE SHEET AS A.131ST &IARCH. 2021

PARTICULARS
AS AT

3,1ST IV]ARCH,
AS AT

31ST i\,lARCH,
2020

AS AI
31ST I!1ARCH,

2019
Rs. R5' ---_ Rs,

Nof Currcnt Assets
,eroperty. Prant & EqLlipment 3 211f21 413.:9:t 413,594ri-J rcra .r> ir

(i) lnvestmenis 4 7e,9i5,131 52,sg7 823 64,4i0 01.1
(ll) Others s 300,000 , !!9,000 300,0a0

Toial Non Cur.cnt Assets 79 432,851 53,rt0i ,117 ,i5,123,6!,ra

Crirrent Assets
lnveniories 6 3135.942 3 i35 S.1Z 31?,5 g,12
Ftnanc alAsseis

O Cash and Cash Equtvalents 7 677,659 237 t1a 2ca,S17(i) olhers 8 5!,C00 2,916 E61 3,1i71a1rhc.C-,re^r.ssets 9 _J.'.51r 3.. ." .: ...
Toral Current Assets 7,1t' 135 q 613.344 E,a93,96!

TOTAL -- ai-;- n -'- -",.- .9BB 6J.:,.1 d2 1.1.,23,5is

EOUlTY AND LIABILITIES

EqLity
Equiy Share capital TO 4,1,48s,000 ,14,,1a5 Oitil .1,1 .185 Ocao:her Eqlity 4t 718 rt33 1.1 710 !5:2 :: 55s 3:9rorar Equity __ jLqqc.633 ___- ,qr!!!-j" ;!,;:3otsE

Current Liabilities
Financ:al Liabitities
(l) Borrowings 1i 1,326,000 3,€07 69u 3,047 E5s(!i) Others 12 9.1,355 .,St.,r, 

T5C 0irP-ov'c;o_s i:'lo,l Crrrrc,rt Liaoilities 
-.-r 

-- -_ j" 

-rorAl s6arar8s---- 632i,i,E lfuA$?1
Siunificant Accounting policies 2
The accompaying notes are an integral part of the financial statements

f terrns of o!r Report attached
For B. R. Khaitan & Co_

Chartered Accountanis

L".tt lr*'L
P. Khaitan

For ti.rler. Iji i:r)clnl Sri!i...i Lr.i

l.'lefrbershlp f ot 060367
F ftf Regn No : 3050T2E
ir 3c3 : Kolkata
Drte : Sth September 2021
LDhl NO 21060357AAA,MO6S90

"t ."!&rr, 'i*
'{::;;.*"".r.'":i.,

{--,,"b.r- rc{ll}.



AS AT
31ST tVIARCH,

2A21

AS AT
31ST r!1ARCI{,

20:0

NASME

l.le\/ef ue from Operatons

EX P EI,,ISES

ClraNles in lnventory
Depreaiat on and amort sation expense
Olrj!r Erpe.ses

Frclit / Loss before Tax

1r, C:! r!nt tsx erpenses for current year
(|t l.i>i .rpenses for previous years
(Dl U.lT Creg t Receilabte

1,1.t Protit /(Loss) from ord:nary activities atter tax

OTHER COMPREHENSIVE INCOME
Items that wilt not be reclassified to proIiI or loss:

I:j n!esnnents through OCt

i I rfc.me Tex retating tc rteJns thai rvtll not be rectassfted to

B. ltenrs that wijt bc reclassified to profit or toss:
Total Other Comprehonhjve lncome

2,521.18A

28 9.17 S73 (11412,502)

2ts,947,913 11,412,aA

15

11 4,44A 1232

,ur,r5716 2,944,663

2.944,e1i3

-2,9.10,223

26,0C7,750

(0 66j

369,557

-368,325

2,905,339

(8,B84,816)

451

940

-i O..AL CO]!]PREHENSIVE INCOI,/1E FOR THE YEAR
e.,-'c 1 rd 0.tured Earninss per Equity shdrulll.mi. rrlue Rs j0/ c.ch. fulty pard up )

17

: r t:r,rs cf our RepciiriIEiJ
l:or il. R. Khairan & Co.
cr :ricr.il Accounlan{s

?.,-.rAr,a,L

Ll!rbership nor06C367
Filrr Rc!n. No.: 305012E
Place : Kolkata
Dale : 05th September, 202j

f-#1!ry;fl rii::"'r':**^:'.
: l'1rtrf : r, l:, r.in.ii,l .s.ii!i.os Lrii-(f -t a\..\*U.Lt.- a^'"c.n*r .",)f;;, ',* ;

LD t\!..tO. 21060367AMAAO6990



MODERN FINANCIAL SERVICES LIMITED
CASH FLoW STATEMENT for the year ended 3,lst March,

Part,c!lars 31st March, 20?1 31st l,rlarch,2C20

A. Ctrsr, rlov/ frodr operating activities
N.t Proft/ (Loss)beforc extraordinary iiems and tax
Adlushnenls lorl

Operaling pront/ (oss) before wo.king captiatchanges
Chafa€s in wo*ln.r capilal:

Adjusrnrents ior (increase) / decrease in op€raling assets:

Otirer Currenl Financial Assets
Olher Cl]Irent Assets

Adjuslnrents forlncrease / (decrease) in operaiing tiabit:ties:

Sho( term provision

Oiher Cuffent F nancial Lia bitiUes

Cash generat.d from operaUons

Net i.ome tax lpaid)/ refunds

Net cash flow rrom / (used in) operating actifities (Ai

B. Cash ilow lrom investing activities
Purchase of invesiment

Net L"s,r 'low trom / iused in) investtng activities (B)
C. cash ilow from fi.ancing, acrivities
Proceeds f.om issue of Equity Shaies
Rep.ynrenls of other borrowtngs

Nct ciish r olv r.om / (used in) financing activitics (c)

riet:ircr.:se I (d.crease) i't Cash and cash equtvatetrrs (,A+B,ci
il:jstr . i.l .asr equivaefls at the beginning ofthe year

C.sll rnd cash cquivatonts atthit end oftheyea.

28,66,861

$,444)

(25,41,698)

(56,825)

(29 40 223)

2,00,300

(84,746)

8 19 840

(35,45,017)

1,180

(3,68,325)

Q9,44,223) (3.68.325)

2,63,898

(26,76 325) (29 76 768)

28 96 111

126,76,3:s) (80,657)

(2,08,93,734)

2 38 14,399
.1,S5,873

(1,66 80 414)

1,67,90,000

31,16,513

4,40,213

2,37 446

6,77,659

For B. Rr Kh.ita! & Co.
Chariered Accountanls

L-t:. Lk ..L-

lrlembershlp no 060367
F in Rlgn No:305012E

(j).The above ca sh f ow sialeineni has been prepared lnder the tndreci Jr,,lethod as set out :n th e Accounting standards(l.d AS 7)' Cash Flow Staternent.,.

(ii) Cash and cash Equivalent ( Refer Note - 7 ofihe Fina|ciat Slaiements )
(iii) ftevlols yeais tgures have been regrouped /rearranged ,\rlherev€r consid€.ed necessary . This is the Cash FtowS.-ler e- refeJ eo ro .1 ou. A rdr.or,s Feport o. e,en.Jate .

n ternis oiour Reporl altached

[ii l"i,)J.],i, i;:,r'-:iriri S..ri..s l-l.l For Nlolltli fin.;1cial Serv,.c. Lld

Dare r 51h Seplember,202T
U! ll r..r 21 060367AA"qAAC6990

{lr ro't}-tr r ',''{itr}"9;
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IVIODERN FINANCIAL SER'ICES LI|lliiED
NOTES FORMINC PARTS OF THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31ST MARCH,2O2t

31 lllarch 2021 Llarch 211203'1,1 NON CURRENT INVESTI\,1ENfS

-4-l44AB-Na9
ABSL GENNEXT;UND
ABSL GENNEXT FUND
AESL GENNEXT FUND (O)
DSP I']EALTHCARE FUND (D)
OSP I]EALTHCARE FUND
KOIAK LIOU D FUND (D]
(OTAK NlEDIU]\,! TER[,1 FUND
N ?POI! ]NDIA I\IULTI CAP FUND
RELIANCE CAPITAL BUILDERS FUND -IV
RELANCE lllULTt CAp FUND
SB FANKINB & FINANCIAL SERVICES FUND (D)
SE TARGE & MIDCAP FUND (D)
SE LARGE & I\,IIDCAP FUND

5 OTHER NON,CURRENT FINANCIAL ASSETS

ACva.ce against F 3t

6INVENTORIES

7 CASH AND CASI-I EQUIVALENTS

Edance 'lr th Schedute Bank in
H0FC Eank(UNB Br.)
HDFC Bank (Cenrral ptaza)

HDFC Bank(S vasa)
Kot.l [,]ahii.ira Eank
Un tEd Earrk ol lfdia
33nk of Bar.da

8 OTHER CIJRRENT FINANCIAI ASSETC

9 OTHER CURRENT ASSETS

TDS

O vdend Recei\rirbte
Deierred Tax Assets
iliet Ciedii Receivab e {Ay 17-j8 & 1s,19)
tr.i Cred t Re.eivab e

No oi Units
19811t7 87

51428_11,

2_e36!! 03

12C? 9

962131.67
€82!6 98

33684C.1B
1735!.62

21,985,287

6,192,973
5,858 552

5 002.936
16,681,343

9,9"14 880

8 015.352
5,233,808

13,625189
3,797,478

3 261 709

15,675,146

3,453,050
5 713 865

7.361.387

5,994

8,328
34,111
37 366
84,413

5,000

I8.915,13r 52,e87,823

300,001. 300,000
300,0c.. 000

135 942
3,135,912

3,135,942

13,994

8,328
34 111

37,366
571,631

333

4 141
47,322

2,912,A91
363 682

at.;22
2,912 09 t

i2 229 235
677,659 237.,146

50 000

50J00
2916,\at1

916,861

363 e22
3,327,535 3,323,095

f;2tql' '" Erra ' o
"?":.-:\ryr""""*i

@



I,lODERN FINANCIAL SERVEES LII\4LTED'
NOTES FORMING PARTS OF THE FINANCIAL STAIEMENTS
FOR THE YEAR:NDED 31S? MARCH, 202,!

10 SHARE CAPITAL

{lllQatsE!
Ea.-]il\r Shares ol Rs l0t eech with

SSI]-D SUBSCRIAED AND PAID UP
Eqlity Shares o{ Rs 10/-eachwth
ro1,,r9 rghts

5,0!0 000 60,r:r00 000

.4,1,485,000

6,000,cc0 60 00c 000

4,418 50C .14 18s ll0c 4,448,500

aqLr ty Shares wth vcting rights at
tirc ieg nn ng ol the ye:r

6.r;:ice at the e.d ofthe year 500 85,000

C.ia s cfShareholder hotdlng morelhan 5% share tr the Company

Nrm. of Shar.hotders

4 4,18,50! .14 435 0!.0 { 448,500

1r)

45250C
,10,1500

365701
2455C0
2110rC

1A.1Ty,

I C9%

I22%

5-42%

452500
404500
36s701
2455A0
241C00

March 20?1

4,4.18,500

1,326,000
1,326,000

79 35s

5

1A 17a/a

9.09%
8.22r/o

5 524/r

5 42a/a

l,,larch 2020

44 485 000

867 698
867,698

I ne Accessories privaie Limited
VL'riServrces P ,/ate Limited
Saikalp Vincom P!t Ltd
An!bha Hodings Pvl Lld
Ru,rl.ha ller.hanls Pvl Lld

3'l31

12

13

11 AORROWINGS

OThER CURRENT FINANCIAL LIAAILITIES
Sa ary payable
SLidry Creditors for expefses

SHORT TERI\4 PROVISIONS
Hro! s ons lor tncomr lar
Pro! s on for incorne tar for current year

355 1a,1.180

15 000
135 000

16.180

As at 3l March, 2021 As al 3l rrch,20:to

As at 31 March,2021 ae rr.11 I.hrch 20ia
Number ol Anrou;i

As at 31 tularch, 2021 As ai 31 aia.ch,2020
N ui.be r oi t,*",,,q" 

"rShar.s Hoinin

,zt.i!_nt i.:1! u --.
/*t 9'rr otsai;rr +



@
I!,IoDERN FINAN.IAL sERVicEsTMjiES
NOTES FORMING PARTS OF THE FINANoIAL STATEMENIS
FOR THE YEAR ENDED 31ST MARCH, 2O2I

11

'15

16

OTHER iNCOI!'IE
Frcflt l,onr mxt!a 1!.d
nlerest Rece ved of TDS

Dr!ldend

CHANGES IN INVENTORY

Less Open n9 Stock

OTHER EXPENSES
Adverl sement Expenses

Loss on Sa e of [lu1lat Flnd
Loss cn Sale ct iuoiorVehtct.
SLrnary Eaisnce w/oif.
nsura.ce cl.rarges, veclrites

:." ,.'-.,p.,-a- nt t-!or-o-.c- o.ge,q,,n!J LUilrJy fees

Prhling & Statiorary

3131 Ma.ch 2020

o.ioo

, ioo
15,000
6,041
3 600

2,369.922
45,872

315,322
9,931

21240
45,435
28,000
t4,72A

7,080

\2 940.22X)
,1,.1,18 50C

Itatcti2019

1 232

1,a12
2,500

15,000
706

28,650
6 370

109,586

21.018
28 32A

1.180
14,000

112 AgD

16,238

i2u

3,135,9,12 3135,942
3,135 9"12 3,135,942

Repirirs & Vl.inlatfince
Salary& Bonus

Eaarnrq Per Share

(/eighted a!..:!e no. oi Shares
Easic and dilrled eafitn9 per share

12A1t

17

046

2 527.78A
4,44U 500

!.57



I\lODERN FINANCIAL SERVICES LTD

2.',Noles lorming part ofrhdrinanciatstalem.nrs ror lhc ydar efdad 31st mar.h,2o21

\roJ(n, ri rr.irr \e.\irc\ l.rd. h,, ir,;,an;;;;rfi.;irs, ui-, (;r,,lh
It.1l ll!h(! rrHrrnt8 & ort'er,.rivilir\ / t,usin$s.
Ir'\ ('t\ \0. ( I 2lt3r\\'Rl9lt3t,t,(.olir.tl

Sr.c.r, liolkrrx I ,0016, ij ,gr(rd tl

i!nih.anr accounli.g po ictes
Basis oraccounting and prepa6tiod orr:nanciat sralcn.nrs

Fnancr.r slat€ments hav6 been pGpared !ide. hisro.icar .ost coiveriion, on an ac.ua baes n accordsn.. rlh
::l,ll{lTfl::-c.l:.rlr;.-":epbd n rndia, rhe appicabre accounrins sranda.,is p,".",rb"d by;" a;;;;;;";
_-,:, ::-..d:l!,t:!.::roo.,no, "or".rc,",iJ.o.,o .; .,:c;;;..;;,1'.0 , ,;";;1r:.,,":j*. ":

-': l ol'|5ea"

'l'."1 :"i ::;::"::!;.":, ".l:.: "":"1" .l 
'' 

" ".en lhe a.tual resuLts and the eslimates are recogntsed n lrre per 
"d. 

t. "h;; i;;;;;;;;;;;;;;;:;;i; ;;

ar-r nvenl.ry nt:relo,morst3r.ands..L,rtesy/i[]lrrecoturpan/

cash anii cash oqutv.renls (fo. purposes otCash Ftof Shlcnrcn!)

:::1:::i,f:::""::::Li::""11i::t:1:,*r."-'r:ryb:".aasheauvahn,sarcs,,.n':,n,h:i,i:..5(,,h3,0-ll

DdF'e. nLioi and amonisalion
t.b arep.r.al.n 6 provtd.d during lhe yEaj a5 th..o0rpan! tris

lnler€srincome is accounled on accruatbasts. oividend tncme is accounled,or v/hen the rightro reeive it ts estabtishedrnveitnieni income and expend lure ts accountedon acctuatbasis -

Fxed assets.are cadied al cost.

a!

15,
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MODERN FINANCIAL SERVICES L1D

Ncrc 2 SioniJicair accou ri.g po,icies {co.rd.

There are no nang bteAssers

For.ign cu encytransrct,ons.nd tr. slations
l[!ren ]dr:.reen curcn.ytmns.ctoxdlrng ti.y.ar

covenrnrcnr granrs, sub3ldies and cxpo.t in.e,iiv.s
1r!,e 6 ro Goverfrnenrgranrs and 5!rrsd es.nd expoidu.inq lr€,.a,

C.ip3ny has no Erp.yee Sto.k OrIrn S.hemaj iESOS)

:.nq lixn nveslmenrs (ex.rudiie rfv.srmenr prop..re.) afe.ar,ed L.J.tr.tuJrr al !usL esr n,,, !:ii rordr: rii.n. ! i.,:nrn le^rp0..rr. Ln the !:l!e orsuch in!.stnents CLrpir o

".,"c;,r.fr;";.i;J;;;;;;;;;;;;;"d;#:;i[i:l]*i!1"i,i,":l;11,, .-!r, r,,,,

n,rra,ren,.,rdveslnen,p,!pen, 
"r"r..,."t ""..i,.""*,.i;i;;i;;ii",'.iHij.ill,jt"l:1,,:1,,,,:":,:

Emp oyee benetilst.ctude prolidenl tund, suoeGnnuatidni
lnd post-employmenl medicatb€n€fi1s. u'd' oraluilvlund compensaled absefcls lo.g setoicea\ya

pelircd conlrlbuiion otans
Thare isno denned@nl bulion pJans

l1r,er. s nc derii!d bencfl pta.s

Enrp oy.e share based paynenl5

Bdro n,J co.l3 ir.iude nler.sl

cdmNrny rrr5 io su.h seqmer:s

lhe conpary is not engaqed in telsins otassels

?I'J::::ili:ffi"'[1:;:*r;:',]:::t:i'::,:?1T,r111!:s),1.,,r!,i.,ud ni,,,e Ljs, ,,,.,,ie.,.' e.:,.,.



MODERN FINANCIAL SERVICES LTD

Notc 2 Signinc!nr.ccounring porkhs (con!d.)

'unenl 
lrx is rh. amounr oi ta, prva.e o. rhi r.xab:c i.ome f.r ri. vea. as dElci..rEr ii z..clrran.e \r[r

)rov:s or o,lrre ncome TlxAcr,1lrjl

Resea'ch and deyeropnrontexpeoses
-. .1, ..'o."\Fo,ta.oF, oo.!..i,p !

r& C!o,pany has nc Jclnl Vortur€ Olcralon

Th.:. is nc npsi ment of rssels dlrro lreyear

Provisrons and contingenctca
q pio. ro- i\ ra ool.)ed Me ne Corpa./ ndc a ores.,.oo,.sa on r.o .e.uto.p.
"-llilll.t-": ,sc,o. E:op!,0.,h.-ots ";""s,. ,: ",D';;:-;.0-: ,1p{Lud ns ELtremenl b*enr') are no o scounreo ro tr:e r presei ",," "; ,,;';;,";*;;;;;';t#i:.| ;#;l:
:::fxl-':ll:.,1:-:,ls."l::-1 rhes€ are rcvo@d al each Brr",." s;;; d,r;;;;;i".1;,"lhecurenlbestestimates.herearenocontingsnt iabiutiesu(hthecomFany

rhere is no prcv s on otvraraily

Company has no hedqinQ aclivjly

Conrpany has no derjvalive co.lracls

reE ar. ro sr'arc issue experses

No i.!rance.lridi have bce.taken bylie cornpany


