MODERN FINANCIAL SERVICES LIMITED

Regd. Office : 53B, Mirza Ghalib Street,
Kolkata-700016.

CIN : L24139WB1983PLC035932.
Mobite No. 9007048009,

Date : 21-05-2024

To,

Listing Department

The Calcutta Stock Exchange Limited

7, Lyons Range Script Code - 023057
Kolkata - 700 001

Dear Sir,

Sub: Outcome of Board Meeting held on 215t May, 2024 (under Regulation 30 read with Schedule III
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Requlations. 2015 ).

This is to inform you that, the Board of Directors of the Company at its Meeting held on May 21, 2024, inter
alia, has approved the Unaudited Financial Result of the Company for the quarter ended 315! March ,2024,
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Meeting commenced at 11:30 A.M and concluded at 11:55 A.M..
Kindly take the same on your record and acknowledge the receipt.
Thanking You,

Yours Faithfully
rn Financial Services Ltd.

e AMITABHA
SARKAR

iﬂ%itabﬁé Sarkar
Managing Director

Enclo : as above
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H. P. JHUNJHUNWALA & CO.

CHARTERED ACCOUNTANTS
907, MARSHALL HOUSE, 33/1, NETAJI SUBHAS ROAD, KOLKATA-700001
PHONE- (033) 2231-1057 / 9831426066, e-mail: hpjassociates@gmail.com

Independent Auditor’s Report on Annual Financial Results of M/s. Modern Financial Service Limited to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

To the Board of Directors of M/s. Modern Financial Services Limited.

Opinion

i,

We have audited the accompanying annual financial results (‘the Statement’) of M/s. Modern Financial
Services Limited (‘the Company’) for the year ended 31" March 2024, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’)
including relevant circulars issued by the Securities and Exchange Board of India (“SEBI”) from time to
time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(a) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(b) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the
Companies (Indian Accounting Standards) Rules,2015 and other accounting principles generally
accepted in India, of the net profit after tax and other comprehensive income and other
financial information of the company for the year ended 31 March 2024.

Basis for Opinion

3

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4.

This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income and other financial information of the Company in accordance with
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and
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compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the  accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

il

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ahility to
continue as a going concern, disclosing, as applicable, matters related  to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’'s  report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act,
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism  throughout the audit.
We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i} of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,
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10.

11.

3

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in 1 manner that
achieves fair presentation.

Materiality is the magnitude of misstatement in the financial statement that, individually or in
aggregate, makes it probable that the economic decision of a reasonably knowledgeable user of the
financial statements may be influenced. We considered quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work : and (i) to evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters

12

Place: Kolkata
Date: 21-05-2024

The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For H.P.JHUNJHUNWALA & CO.

= Charté Accountants
(55
* RAJENDRA JHUNTTUNWALA
, PARTNER
: M. No. 58429

FRN: 302139E
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MODERN FINANCIAL SERVICES LIMITED
CIN:L24139WB1983PLC035932
Regisiered Office * 538, Mirza Ghalib Street, Kolkala-700016
Corporate Office | 538, Mirza Ghalib Sireel Kolkata 700016 Telephone: $1-8007 048000
Email: contact modernfinanciai@gmail com

Statement of audited Financial Results for the Quarter and Year Ended 31st March, 2024
(" inlakhs;

.

Corresponding 3
Preceding 3 months ended in Year to date f?r Previous Year
3 months ended the current period
: 3110372024 manths ended on| the previous year snided o ended on
Fatticulars o a112/2023 on s 31/03/2023
31/03/2023
Refer Note-2 Unaudited Refer Note-2 [ Audiled Audited
I Revenue from Operations 15.75 - 9.95 15.75 9.95
Il Other Income - - - 0.8 31.63
Il Total Revenue {1+l 15.75 - 9.95 15.91 41.58
IV Expsnses:
(&) Cost of materials consumed - - - -
(b} Purchases of Stock-in-Trade 1573 - 9.93 1573 993
{c} Changes in inventories of finished goods, wark-in-progress and stock in rade - - - - -
{d) Employes benefils expense 116 076 0.93 3.40 2.1
Finance Cosis 4 = - " . _
() Depreciation & Amorlisalion Expenses = . L - :
(0} Loss on Sale of Mutual Fund . - - - 10.51
{h) Cther Expenses 044 052 0.8% 217 438
Total expanses 17.33 1.28 11.75 21,30 26.93
W Profilf {Loss) before exceptional items and tax {IH-1V) (1.58) (1.28) (1.80) (5.39) N
Wl Exceptional items } i 1 i
il Profitf (Loss) before tax (V+V1) {1.58) (1.28) (1.80) (5.39) 14.85
VIl Tax expenses 1
(1) Current Tax - = =
(2 Delarred Tax
X Profit{Loss) for the pericd (VI-VII (1.58) {1.28} (1.80) (5.39) 14.65
X Other Comprehensive Income
twill not be reclassified o profit ar loss
surements of the defined benefil plans - . . 5 2
siruments through wer Comprehensive
,L:Im.er nis through Other Comprehensiv 50.498 110,52 (43.70) 33843 (22.49)
(I} Income tax relaling to items that will not be - - - (0.33) -
reclassified o profit or loss
B (I} items that will be reclzssified o profit or loss < N
(I} Income tax relating Lo items that will be reclassiied to i i
profil o loss
Xl Taotal Cornprc—hens_u.\.re rf1come far the pen.f:d {Comprising Profit{ (Loss) and 48.80 108.24 (45.50) 3321 (7.84)
Qther Comprehensive income for the period) (1X+X)
Xl Paid - up Equity Share Capital (Face value per share * 10/-) 44 49 44 49 4449 44 45 44 44
XUl Earnings per share (not annualised)
fayBasic {0.04) (0.03) (0.04) (0.13) 033
(b) Dilutea 10.04) (0.03) {0.04) (0.13) 0.33
& NOTES

The afuresaid Unaudiled Financial Results have been reviewed by the Audit Commitlee and approved by the Board at its mesling held on 21st May 2024,

The figures of the last guaner are the balancing figures belween audited figures in respect of full financial year upto March 31,2024/March 31, 2023 and the unaudited published year -lo date
figures uplo december 31, 2024/ December 31,2023 respectivaly which were subject to limiled review as required under the Lisling Regulalion,

This Slatement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 iIind AS} as amended by the Companies {Indian Accounting Slandards)
(Amended) Rules, 2016 as prescribed under section 133 of the Companies Act, 2013 and olher recognised accounting praclices and policies o the extent applicable.

The lormal for Unaudited Resulls as prescribed in SEBI's Circular CIRICFDICMDI15/2015 dated Movember 30, 2015 has been modified to the exlent required to comply wilh requirements of
SEBI's circular dated July 5, 2018, Ind AS and Schedule I ({Division |1} to the Companies Act, 2013 applicable lo Companies thal are required to comply with Ind AS,

The Auditors have carried oul Limited Review on Ihe afaresaid Financial Resulls for the Quarer and year ended on 31st March 2024 as required in lerms of Regulation 33 of SEB| (Listing
Obligalions and Disclosure Reqguirements) Regulalions, 2015 and the repert was placed before the Board and the same was noted. Management has exercised necessary dus diligence
ensure that the financial resulls provide a true & fair view of its sfairs.

Statemenl of Assels & Liabililies and cash Flow stalemant annexed herewith,

Previous year pericd figures have baen regroupedirearranged, wheraver necessary o make them comparable with 1he currenl period figures,

By order of the Board
For Medern Financial Sevices Lid.

sy AMITABHA

owemomenatss  GARKAR
Amitabha Sarkar
Place ' Kolkata (Managing Direclorn)
Daled: 215l day of May, 2024 DIN: 00331261



MODERN FINANCIAL SERVICES LIMITED

CIN:L24138VWB1983PLC035932

Registered Office : 53B, Mirza Ghalib Street, Kolkata-700016

Corporate Office - 53B, Mirza Ghalib Street Kolkata 700016 Telephone: §1-9007048009
Email: contact modernfinancial@gmail.com

Audited Statement of Assets and Liablilities as at 31st March, 2024

(" inlakhs)

Particulars

As at
31/03/2024

As at
31/03/2023

Audited

Audited

(1)

ASSETS

Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress

(c) Intangible assets

(d} Financial Assets

{1} Investments

(i) Other financial Asset

{e) Non-current tax Assets

{f) Other non-current Assets

1214.45
3.00

Total Non-current assets

1218.56

Current assets

{(a) Inventories

(b} Biological Assets other than bearer plants
(c) Financial Assets

(1) Investments

(i) Trade receivables

(iii) Cash and cash equivalents
(Iiv) Loans

{v) Other financial Assets

(d) Current Tax Assets (Net)
(e) Other current Assets

31.36

0.50
1.64

32.92

33.26

Total Current assets

66.42

71.88

Total Assets

1284.98

952.01

(1)

EQUITY AND LIABILITIES
Equity

{(a) Equity Share capital

(b) Other Equity

444.85
839.72

444 85
507.01

Total Equity

1284.57

851.86

(2)

Liahilities

Non-current liabilities

(a) Financial Liabilities

(i) Borrowings

(il) Trade payables

(iiOther financial liabilities

(b) Provisions

(c) Deferred tax liabilities (Net)
{d) Other non-current liabilities

Total Non-current Ciabilities

Current liahilities

(&) Financial Liabilities

(i} Borrowings

(ii) Trade payables

- Total outstanding dues of micro-enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small
enterprises

(i) Other financial liabilities

(b) Provisions

{c) Current Tax Liabilities (Net)

(d) Other current liabilities

0.41

Total Current Ciabilities

0.41

Total Equity and Liabilities

1284.98

0.00

SARKAR



MODERN FINANCIAL SERVICES LIMITED

CIN:L24133WB1983PLC035932
Registered Office : 53B, Mirza Ghalib Street, Kolkata-700016
Corporate Office : 538, Mirza Ghalib Street,Kolkata 700016 Telephone: 91-8007048009

Email: contact. modernfinancial@gmail.com

Cash Flow Statement for the Year ended 31st March, 2024

(" inlakhs)

Particulars

Year ended 31/03/2024

Year ended 31/03/2023

Audited

Audited

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before Tax

(5.39)

14.65

Adjustments for:

Depreciation and Amortisation Expense

Interest Income

Dividend Income

Liabilities no longer required written back

(Profit) /Loss on sale of Investments

Others

(0.33)

Operating profit before working capital changes

(5.72)

Adjustments for Changes in Working Capital:

Trade receivables, loan and advances and other assets

1.09

Inventories

Other liabilities, Borrowing and provisions

0.26

Cash generated from operations

(4.37)

Direct Taxes paid (net of Refunds)

Net Cash Flows (Used in) Operating Activities

(4.37)

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment, intangible
d55€Els

Sales of property, plant and equipment

Purchase of Non-current investment

Purchase of Current Investments

Proceeds from Sale of Non-Current Invesiments

Proceeds from Sale of Fixed Assals

Interest received

Dividend received

Net Cash Flows (Used In) / From Investing Activities

C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of short term borrowings (Net)

Repayment of long term borrowings (Net)

Net Cash Flows From / (Used In) Financing Activities

D. Net Changes in Cash and Cash Equivalents
(A)*+(B)+(C)

(4.37)

(2.69)

Opening Cash and Cash Equivalent

6.01

8.70

Closing Cash and Cash Equivalent

1.64

6.01
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MODERN FINANCIAL SERVICES LIMITED
CINLZ24138WB1983PLCO35832
Registered Office © 538, Mirza Ghalib Streal, Kolkata-700016

Corparate Office : 538, Mirza Gl

Email: conlact.modernfinancialf@g

alib Slreet Kalkata 700016 Telephone: 81-9007048009
mail_com

Extract of Audited Financial Results for the Quarter and Year Ended 31sl March, 2024

(" Inlakhs)

Standalone
) Quarier Ended Year Ended
Particulars
31/03/2024 31/12/2023 31/03/2023 31/03/2024 31/03/2023
Refer Note Unaudited Refer Note Audited Audited

1 Total income fram operation 1675 . 8.85 15.61 41.58
2 Met Profit for the period{before tax, Exceptional and/or Extraordinary items) {1.58) {1.28) {1.80) (5.39) 14,65
3 Net Profit for the period before tax{afier Exceptional andior Extraordinary items) {1.58) (1.28) (1.80) {5.39) 14.65
4 Met Profit for the period atter tax(after Exceptional andior Extracrdinary items) {1.58) (1.28) [1.80) (554} 14.65
§ Total Comprehensive Income for the period (Comprising Profit / (Loss) for the period - 5

(alter tax) and Other Comprehensive Income {after tax) 48.80 fes.24 {45.50) sa2m (7-84)
& Equity Share Capital (Face value per share " 10/} 44 49 44 49 44 40 44 40 44 45
7 Other Eguity = 83972 507.01
& Earnings pershare of Rs.10/- each (a) Basic (0.04) (0.03) (0.04) 0.13) 033

(k) Diluted (0.0d} {0.03) (0.04) (0.13) 0.33

NOTES
1 The aforesaid Unaudiled Financial Results have been reviewed by the Audit Commitlee and approved by the Board al ils meeting held on 2151 May 2024,
2 The figures of the |last quarler are the balancing figures between audited figures in respect of full financial year uplo March 31,2024/March 31, 2023 and the unaudited published year -1o

date figures uplo december 31, 2024/ December 31,2023 respectively which were subject 1o imiled review as required under the Lising Regulation.
3 The above is an extract of the detailed formal of the Standalene financial resull for the year ended 315t March, 2024 filed with Slock Exchange under Regulalion 33 of the SEBI (Listing

Obliga
Company's websile viz. www.maodernfinancial.com

Piace : Kolkala
Dated: 215t day of May, 2024

on and Disclosure Requirement) Regulation. 2015, The iull format of the audiled financial results are available on the stock exchange wabsite viz. www bseindia.com and the

By order of the Board
Far Modern Financial Sevices Ltd,

(Managing Director)

sdi-
Amitabha Sarkar

DIN: 00331261
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