
FIODERN FINANCIAL SERVICES LIMITED

]afe | 21-05.2024

To,

Listing Department
The calcutta Stock Exchange Limited
7, Lyons Range
Kolkata - 700 001

Script Code " 023057

Dear S r,

Sub i Outcome of Board [4eet]ng held or 21n l\4ay, 2024 (under Regtr ation 30 read with SchedLrle lll

of the Securlties a d Exchanqe Board of lndla (Lstng Obligations and Dlscosure
Requirements) ulations.2015l.

Ths slo fformyouthat lre Boad of Dreciorsoflne Conp.ny atlts f,/leet ng hed on l'rlay 21 2021 nier

a.a has approled the UnaJdled Financa ResLlLt ol the Company fol ihe quader ended 31' L/larch 2024

pursuant lo Regu at of 33 of the Secur t es an.l Ex.ha.ge Board ol lnd a 1L st nll Obllat ons and D sc osure

ie!! remEntsi Re!lu at ons 2015

lhe l,ieei i! cc]nn,enced al 1T 30 A l,l ard c.nc udeil at 11 55 A 1.4

( nd j'take tire seme on your reao.d and acknolved!e the recelpt

ihanklng \brl

Yours Fa thfu ly

For N4odern Financial SeN ces Ltd

Amitabha Sarkar
lllanaging Director

Enc o as above

kt1rt. Ollicc : s3B, tvtit 2a Atnlib SneeL

1. 1 !'t : L2 1 1 :l 9 tlB I q 8 3 1, LC03 59:1 2

!4ohilt: No 90A7018A09.



H. P, JHUNJHUNWALA & CO.

907 [4ARSHALL I-]OUSE 3311 NETAJI S
PHONE- (033)2231 1057 / 9831426066

UBHAS ROAD. KOLKATA 7OOOTl
e-anait h ptassociales

lndependent auditor's Report on annuar Financiar Resurts of M/s. Modern Financiar service timited to theRegulntion 33 of the SEBt (tisting Obtiststions and Disctosure Requjrements) Regulations, 2015 (as amended).

To the Board of Directors of M/s. Modern Financial Services timited.

Opin io n

s Eoard of D reclors The Coffp;ny,
tion oi the 5t.terncrt that givcs a

ual finarcial statements aId has
s Board of Directors s respo|5ible
true afd fair \,ier,,r of the neL proftt

I la/e hdvc aud ted Lhe n.ronrp..ying .n rui i..r'. r rcs! ts (.1 ie 5tatenrent,)of M/s rvrorrern Frn.n.ra5ervces Lmited (th. Co|[i|,/,) ior tlre )re.r ende.] 31, MirLh 2024. attached here,rrh, bEngs!bn)itted by the Cornpany pursLant to the reoui.enrerts of Regulaton l3 ot the SEBI (LisitngObligatiofs .nd Dis.tosure Requirerrent5 pEt ldt!ns 20rs :r ,:mendeLt) ltsting ReguatoIs,)ncl!di,g re eva,t cir.! ars issued by th,. SecLrrtties.nd Exchange Board of tndia (,,SEBt,,) Irorn .mL, totllrre

n o!r oprn on a|a to tc best of our i|forn
sLrteileot: 

r.tion and a.cordtng to the explanations given to us, the

(al presents linancra res! ts in .cc.rrdance w th the requirements of Regulation ll ot the Lislino
Regulat oas, and

ilrl gi,.re.j I r.ue and f,r r !iew n corrfor llity,,,,,ith the appltcabe lndan Ac.ounting 5tafctards (,lnd
AS't iDL,r fiL.C Lri(t-.r se.tt.rn 131 .ri
..,r j,i,,.' i,,r rn r.rount;rg sLantl:.::ff:ij;,i::,, j,[1"::::,,,i:j:,,::ii",:j"'",:il;
aLcepted in nC ir, oi the r!t lrof t irfter tax anLl other .o,r,prnh"nr 

"J r.o|l]. nn.l olherfifarcial irior |.rIcn of tire .ompnn! ior tlre yerr efded I1 March 2024.

)

Basis for Opinion

3. V,/e.ofLjUcted our.uiit iir rrr! l! li" lt ",,, "',,.,,,,;,:'i'iill',il::'i[I::":J::il:il::':::H:i' "'1ii""'^jli;1'l:::':j"li:'::;,li. It:;,;:::::,:i"J:::.,*.,",;',;J'j::,:::]:il;J:j;fl::::"11:;
rrdia ('the cAl'J togethcr u/ th the ethi.al requir.ments that are relevart to our aLrd t of the frfarciarcsrrts under the pr'rvrsiofs of the Act .fLr tlre ru es Lrrereunder, and v,,e have fu filrerr orr other ethicaresporrsibr itics in a.:.ord.f.e with th".5e requiremerrts and the co.le of [1h]cs we bel eve that the aLrditevide|.e obtarned by us, i, iu lij.tcI t aIil .pt o!r .te to providL. n bas 5 I.r our opiIion

Resporlsibirities of Management a.d rhose chargecr \,vith Governance for the statement
:l fhls Starenrent f.s be!rr preDnred on llre tr.rjrs ofthe stdrdalone a,r

beef nppro!ed by the Cornp.rfy
for the preparation and prcsenta
and other comprehensrve n.onl e arrd other indncia tniornratio!
the fd AS speciiecl undEr sEction 131 of tlre Act, reacl !\/ith
Standards) Ru es, 2015 and other accoulrtirg principles genera lv a

oF the Comp.fy in accordafce v/ith
tlre Compant-"s (lIdtall Accounri

ccepted in india, an

rs

CHARTERED ACCOUNTANTS



co plnn.e r,/ith Reg! irtioo i3 of tlre L sttng li{rgu irt ons. t.h s responsib ity.rso nc ud.! rrra nle.an.e
of adequate account n: reLor.ls i, accl:]rLlnnce wth i re provsions of th. Act for sateiiuar.lifg of the
.sscts of the Company and for preventirrg .nd Ljetccl ng frauds .n.l other irregu ar tresi se ection and
app cationoi.rppropriatedc.ountirgpolces; rndkingluclgmcnrsanalestimatesthatarereasofabeand
prudeft; and dcs gn, imp ernentafon anLl m.iftenance of.dequate ifterna financia controstharwerc
ope.at rg ellective y ior ensuringthe.ccLr.cyandcompetenessofthea.countingrecords,reevant
lothepreparationandpreserrtatonofthestatementthatgivesatr.eanci fair \,,ieu,, ancl srreefrom
malerial misstatenlent, vi letlt?r dLte to laaLral Dr error.

5. ln preparing the Strternenl, the Board of Directors is rcsponsible for assessing the Conrp.ny,s ab ity to
.ont n!e aS a goinB Con.Lrr r, LliScro5 ng, as apf iaJb e, rratt,".s re irtcal to going conaerf, a,al using the
go ng .on.ern birst5 0f ir..!urt ng .r/rless tlre uoard cf Dire.tors e ther rrtencts to iquidate the
Lorlipany or to ceirse cirer.tt!|!, l] hdj io rcirt stt. aitern.rt,re but to cto 50

6. The Bo.rd of D rectorr 5 .l so respo jib r lor overseeil]g the Conrp.ny,s iiNirnc a reportjng pro.es!.

Auditor's Responsibilities for the audit of rhe Statemenr

8

Ourobjectlvesaretoobtainreason.blcassuranceabortwhetherthestntementasawhoe is lree
from rlnteria misstdtererrt,,r/hFtherarctolraLral or Error, anal 1o iss!e nr auditor,s reJrort that
ina lde5 our o! nion tle.5aniLr e assrrafce s a h Eh evel oi a5suTance but is not a guar.ntee that an
.!ditcotducted fac.ordanre!!thStandarctsonAudtng,speciledun.lersectionl4l(101 oftheAct,
''!i alr",ays d€tcct a maL€.iirr rrisstalement \.,,hen it erisrs. Ir/ sstaternent5 can arrise frorn iraucr or e.ror.fd a.e consldered material if, individrilly or n the aggregat-., they cou d reasonabt)r be expected to
nf !eace the e.onomla de.isions of t sers talen oi th-" basis of tltls Statentent.

As !ir,. oi an;r!d I lr a..orda.cc urith rhp S.orrdr ds !r Auditifg. spec,led under sectron tjl3(10) ofthe
A't 

'ue 
erercise pr0res!;o rir]-!agfrcrt.nd,rrinLJ. prol!ssro rr s1(epri.i5m rhr!!slroui the rrair

dentify and .ssers the risr(s or nrireria missraternert of rhe 5t.tinrent, 1,!hether d!e tLr rriud oi
error, design and r.r10rm aud t procecture5 responsive to thos-" risl(s, afd obtain a!dit evi.ten.e
that ls suff. ent a rd appropriirc t0 pro,,,j.re a basrs for oIr op nion The risk oi fot detectng.
materia rn 5slatenrLrrr res! tifg frorr frau{ri5high--rlhrniorrreresutingfromerro.,asiraLrdrf:y
ir!ol!e co lus on, Iorgery, iItellioIr ontissrorrs, m srepreser)tatioIs, or the o,,errlale oi nlerna

Obtdin arr !rnderstnnLlifg of ftental aarftro relevant to Lhe audjt n oraler to ales gn ardit
procedures that nre approprtate n the Lir.ulrrstances Under scction 1,j3(l) {i) of the  ct, r,,,e a.e
also responsible lor -"rpres5iIg our opiIion on \ hFthr t Co rprny hr. , p I e :n ar:teqL,ate
interfal financia contrcrs wrth referfnce ro lnancia staterrents irncl the operating e*eativencs; of

Eva uate the appropriateness of accourting policres used and the reasonabreness ot accounlino
estirnates and related disclosures made by the management.

r'icL



10

11

' Lon.rudc .rn trre !rppropr .ten.s! o1 thr Board of D re.rors rrse or the gorng .o rLern b.!i:, oiacc.runti,g and, ,.scd on the rrr.tit e,r d,af ce obtnine.l, !.,,hether a mat;ral uncertanty eristsrelated to events or cond L ons that I

ns a so ng .oncern , "," .",,, ,,0..",1,::'"";:l[iT::::T; ff,:;"I::1; i:il[: ::":i.T
;rttention rn our auditcr,s repo.t to the .e ated disclosures i. the Statement or, ri such cltsclosLrres
arc i,'deqLaL'a, to rnoil Ir'our opirrron or..onc !sio.s rre b.sec cf thc irudir evr.ren.e obtar.ed
up tLr the dnte o1 oLtr.r!ditor,s report However, future events or conditions majy' cauje the40,,.d.,,o 

" o, .o o. rL o, pr..

' Evaruate thc overd pres'ntatiorr, strLrctrre a rd content of the starernent, incrucring tfe Lrisa osures,
and whether the Slatern:nt r!preient, tlrc Lrnderylng trnriirctions and -!vents n d nra.n._th.j

[,iater nity ]s the maqr,L,rLt. of,It!5rrtEr ,:,rr I Lre fnaIc., st.:tement Lhit, ndi,,d|1,r y or trr.ggregaLe, nr.lics it pr.ih.irt. tlral tIE ..olr!_r,ll c Llec sion of . reasorratr ,,, knowtedge.ble user of thefin.nl l. staleme.ts firi!,be rfuen.Ert lvc.ofsidert.dq!.nrrtntivcr!aterility.nd!l]rit.t,re1r.or!
if (i) p:nnngthescopeolor,.auct 1,.,i.,r(r, npvrt rtrgth.r_\rtt of!L,rror.;iridltltoelirlrate
the eJfect of.fy ideftifred m sstalements n the financja resLr ts

\,!e Lofirn!ni{.ate !\,ith Lhcse cirrgcd rr.,ith governance regard]ng, among other nrattsrj, the
!ianned sLofe .nd ttlriIll of tlre audl .nd !,igIifcant ar.|t fndings, irciuding rny sgnitlcantdef. e|.ies in intc ra I .Lrnlroi that !"r'e r( ie n tiif dr rtng o!r a u.lit

U,ie r so provide those chirrge(t w tlr gol]Ernan.e !!ith a statefient tlr.t !.,,e have comp ied \iiith
re e!aft ethicar rE!uire .--nts regar.rir! indepcnn.nce, and to .or)rmu.icnte with them arr relat onslripsard otlrer rnaLLers tnat ]ltaI ritasonab y be tho!ght to bear orr our indep,:,fclence, anal ,,"rhcrerp!lrrible, rc atet jnl-, tL . di

Other Matters
12 The Slaten)ert ,. ude5 rr)c i r.n..1 r.,surl5 rnr tic qLrarter erd..1 31 Mrrcrr 2ur,1, beinS tir-. bdnnfinEigures b€t,,".,!en the;!dit.d figures i, /esp..L oi Lhe iul li,ar.iir year an.l tlre ,rO ,i ..,_ r ;"; ,";yearto datefiglres up tothe thrd qt. re oitr Lrr pr tt rr jl , ,r rl ch \r,ere sutrlertto limitec

r-.viEW by us

For H.P.JHUNJ NWATA & CO

Cha untants

AAJEN DIlA JH

PARTNER

M NLr 58,129

FRN:-102139E

r c-.
W**,^

0
N

Date:21 05,2024
rDr\ zlbtz 42_, BK ral< 66\0



MODERN FINANCIAL SERVICES LII1IIITED

Enar .o rdmodsDrnadd@qra com

(0 oeprec dioi e Amod sal on Erpadsds
krLo$ oi sae or Murua Fuid

(c) chanses rn ivenror es or fid shed s

v Pro,irlLosrbdoreorcapriona rerns :id raxir.v)

Pro(i!1Los, bdore kr 1vr! )

x ProirtLos, rorro pfiod lvn v l)

^ 
I ) retuhd, rior be reda3s,ed ro prrdorro$

BO kmsharfr berecrarsifedroproiro. ors

1D oco n. rax re dinq Lo rems rhsrw be r.cas,rad ro

re.apdarlFacc 4rue p n:re ro/.)

:i Errnrnos pordEislnotannqaiised)
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IVIODERN FINANCIAL SERVICES LI|llITED
CIN L2,|39\\ts 953!LCa3a932

H.o sterei Off.. 538 M za Utsi. b St.eel Kot[:t: iaai]6
I'rrnrr:t. a-rff.. a3E t,i.zaC-a fSt.!IK.,r1.. /LjaL.ia T..rr.n. 9l grlLria.i8!.it!

t . .o...r rici:nrj.irf.a O! a .on
Audilcd Statenrc t ofAssers and LrablIt!.s as at 3isl lllarch. 2024

3110312A24 3110312A23

ASSETS
(1) Non curentassets

(a)Propedy. Plant and Equ pmeni
(b) Capital work-in-progress
(c) flans be assets
(d) F nanca Assets

( ) Other financialAsset
1e) Non c!reni lax Asseis

Olher non c!rrent Assets

111

1214 45

300

111

876 02

300

Total Non current asseia 1218.56 880.13

(b)B ologlcalAssets other than bearer p anis

(ii) Trade rece vab es
( ) Cash and cash equ varenrs

(v) Oiher rnancial Assets
(d) CLrrent Tax Assets (Ner)

31 36

32

050

,;.1

31.35

66 4? 71.88
1284.98 952.01

144 A5

839 72
444 85
507 0l

12A4.57 951.86
Liabiliiies
Non-cutrent liabilities
(a) F fanciai Liabrlrties
( ) Borrow ngs

(iii)Oiherf nanca abrlies

(c) D,"lerrcd tax liabilities (Ner)
(d) Oiher non current iabitiues

(a) Financa LEb ities

- I otai oulslanding dues ofm cro enrerprses an.tsrna enteertses
ota o!(srand n! dues ofcredllo.s otirerthan mcro enterprses and smalt

( )Other frnancral iab tes

(c) Current rax Lab tes(Net)
(d) Other cuffent iiabrtrt es

(3)

t2)

Totel Curent assets

EQU TY AND LIABILII ]ES
(1) Equ ty

l:l Eq! t! sha e.:! t:

041 1l l5
0.41 015

1284.98 95?.0'l



IllODERN FINAT!CIAL SERVICES LIIVIITE D
c N t 2.r. :lttEr!!3PLLt!-15932

Re,!rs1ere.i Offce 538 r.l zn Gtralb Srreet Kcltala 70C010
-:o porate Cfice 5ilE Lt .ra ch. b Slreer Ko k.ta 100015 Te ephofE 9t 900704800!l

Enrlril cr.ra., flor en.i faic a @!ria .or
Cash Ftow Statenrenr for the year ended 3i st [,tarch. 2024

Year ended 31/03/2024 Year ended 3fl03/2023

cAS H LOWS o t\,,1 o E T ACG T I lT sE

5.39 14.65

lle

u red wr tlen b:ck

Olhers
033o
5.72 14 65

109

olh I
426 12Cash

437 23.78

4.37 23 7A

B HCAS oWS I!'lRO N VEST GN CTIVIT ES
Purchases ol proped anlafd equlprnenr, inrang btevpl

N t
i C 1ar

t'
S

Divldefd recei!ed

17
C SCA H WSo i\4o ANN lC N G cTl TV] l ES

l i
H

ilct Cash Flows From / (Usc.l tn) F nancing Aci vities

ND ch in hge C E iv
B C (4.37) (2 6sl

o
6.01 8.70C
1 601

Audited

)t



IllODERN F]NANC AL SERVICES LIIVIITED

Ema .o.La.L irodrdmrciar@qna, .dm

Nd Proir rorrhe p iod(bdorerai,Exceprionr.idiorEik:odn y em,
N Prcriforhep*iodb orc .a(atuer Ex.ep{ onr a rorE{ruordtr y sms)

NdP.ofu iorrheperodrkrrarl!frsrE:ceprborridiorE{raordn y oms)

e perod lcomDrs iq prorlr lLoss)rorlhe per od
lan*cx)and orh'.compreh-E ve rncome Giierb,
Equitysharc capr, (Fa.evru! persh e i0r)

(a)Bar.
(b) D dad

iMaiaqry D redoa
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